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Announcement on a Plan to Repurchase Shares of the
Company through Bidding at the Stock Exchange

Important Notice:

Amount of funds for share repurchase: Not less than RMB 600 million (inclusive)

and not more than RMB 1,000 million (inclusive).

Source of funds



there are major changes in the Company’s production and operation, financial



meeting for deliberation.

I1. Main Contents of the



No. 7 — Share Repurchase.
(11) Type of shares to be repurchased
RMB ordinary shares (A shares) issued by the Company.
(111) Method to repurchase shares

The Company plans to repurchase the shares through bidding at the Shanghai Stock

Exchange based on its trading system.
(1V) Implementation period of the share repurchase plan

1. The share repurchase plan shall be implemented within 3 months from the date of
approval by the Board of Directors of the Company. The Company will, in accordance
with the resolution of the Board of Directors, exploit opportunities to repurchase shares
according to market conditions during the term of repurchase. During the implementation
of the repurchase plan, if the trading of the Company’s shares is suspended for more than
10 consecutive trading days due to planning of major matters, the implementation of the
repurchase plan will be postponed and a disclosure will be made in a timely manner after

the trading is resumed.

2. If the following conditions are met, the term of repurchase shall expire ahead of

schedule:

(1) If the amount of funds used for repurchase reaches the maximum within the term
of repurchase, the repurchase plan shall be completed, and the term of repurchase shall

expire ahead of schedule on that date;

(2) If the amount of funds used for repurchase reaches the minimum within the term
of repurchase, the term of repurchase shall expire ahead of schedule on the date on which

the Company’s management decides to terminate the share repurchase plan;

(3) If the Board of Directors of the Company decides to terminate the share
repurchase plan, the term of repurchase shall expire ahead of schedule on the date on

which the Board of Directors decides to terminate the share repurchase plan.
3. The Company shall not repurchase shares during the following periods:

(1) From the date of the occurrence of a major matter that may have a significant

impact on the trading price of the Company’s securities and their derivatives or in the



process of decision-making, to the date of disclosure according to law;

(2) Other circumstances prescribed by China Securities Regulatory Commission and

the Shanghai Stock Exchange.

If the newly issued regulatory provisions make adjustments to the period during
which the Company is not allowed to repurchase shares, the Company shall implement

the new regulations after the adjustment.

(V) Use and number of the shares to be repurchased, percentage to the total

share capital of the Company and total amount of funds

The share repurchase is for protection of the Company’s value and shareholders’
rights and interests. The repurchased shares will be sold in accordance with relevant
provisions subsequently. If the minimum amount of funds to be used for repurchase is
RMB 600 million (inclusive) and the repurchase price ceiling is RMB 50 per share, the
number of shares to be repurchased will be 12 million, and the percentage to the total
share capital of the Company will be about 0.63%. If the maximum amount of funds to be
used for repurchase is RMB 1,000 million (inclusive) and the repurchase price ceiling is
RMB 50 per share, the number of shares to be repurchased will be 20 million, and the
percentage to the total share capital of the Company will be about 1.06%. The specific
number of shares to be repurchased shall be subject to the actual number of shares

repurchased at the expiration of the term of repurchase.
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higher than 150% of the average trading price of the shares of the Company within 30
trading days before the Board of Directors approves the repurchase resolution. The
specific repurchase price shall be determined by the Board of Directors of the Company
during the repurchase, based on the price of the Company’s shares on secondary market,

the Company’s financial status and operating conditions.

In the event of ex right and ex dividend of the Company during the term of
repurchase, such as conversion of capital reserve into share capital, cash dividend, stock

dividend distribution, or rights issue, the Company will adjust the









repurchase and cancellation of the aforesaid restricted shares with China Securities



manner in strict accordance with the relevant laws and regulations.

(XI1) Relevant arrangements for cancellation or transfer of shares after

repurchase according to law

For protection of the Company’s value and shareholders’ rights and interests, the
Company may sell the shares repurchased through bidding at the stock exchange 12
months after the release of the repurchase result and the announcement of share changes.
If the shares repurchased by the Company are not sold or fully sold within three years
after the release of the repurchase result and the announcement of share changes, the
unsold shares will be cancelled after going through the relevant procedures.

(XI11) Relevant arrangements for the Company to prevent infringement of the

interests of creditors

For protection of the Company’s value and shareholders’ rights and interest, the share
repurchase will not affect the normal continuing operations of the Company and will not
lead to insolvency of the Company. In case of share cancellation, the Company will, in
accordance with the Company Law and other relevant laws and regulations, perform legal
procedures such as notifying creditors to fully protect the legitimate rights and interests
of creditors.

(X1V) Specific authorization to handle matters related to the share repurchase

In order to ensure the smooth progress of the share repurchase, the Board of
Directors of the Company authorizes the management to handle the relevant matters
related to the share repurchase within the scope permitted by laws and regulations and in
accordance with the principle of safeguarding the interests of the Company and
shareholders to the greatest extent. The contents and scope of the authorization include

but are not limited to:

1. Within the scope permitted by laws, regulations and normative documents,
according to the Company and market conditions during the term of repurchase,

formulate a specific plan for the share repurchase
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accounts;

3. Handle relevant approval matters, including but not limited to production,
modification, authorization, signing, execution and other matters related to the
repurchase;

4. If the regulatory authorities change the policies on share repurchase or market
conditions change, except for matters that must be re-voted by the Board of Directors as
stipulated by relevant laws, regulations and the Articles of Association, authorize the
management to make corresponding adjustments to the specific plan and other related
matters of the share repurchase, or, based on the actual situation, decide whether to
continue with all or part of the work of the repurchase;

5. If necessary, decide and engage relevant intermediary agencies to assist the
Company in handling the relevant matters of the share repurchase;

6. In accordance with applicable laws, regulations and relevant provisions of
regulatory authorities, handle other matters not listed above but necessary for the share
repurchase.

The above authorization shall be valid from the date of the approval of the share
repurchase plan by the Board of Directors of the Company to the date of completion of

the above-mentioned authorization matters.
I11. Uncertain Risks of the Repurchase Plan

1.
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shareholders’ rights and interests. The Company may sell the shares through bidding at
the stock exchange 12 months after the release of the repurchase result and the
announcement of share changes. If the shares repurchased by the Company are not sold
within three years after the release of the repurchase result and the announcement of
share changes, there may be a risk that the unsold shares will be cancelled.

The Company will exploit opportunities to make and implement repurchase
decisions based on market conditions within the term of repurchase, and fulfill the
obligation of information disclosure in a timely manner based on the progress of share

repurchase. Investors are kindly reminded to pay attention to investment risks.

It is hereby announced the above.

Board of Directors of Zhejiang Huayou Cobalt Co., Ltd.
July 21, 2026

Contact Information

Rui, Li
Phone: +86 0573 88589981
E-mail: information@huayou.com

About the Company

Huayou Cobalt is a leading global technology-driven enterprise in the new energy
lithium-ion battery material industry. The Company has developed a vertically integrated
business model covering all critical steps along the value chain of the industry, starting
from development of resources (i.e., nickel, cobalt and lithium) to the manufacture of
lithium-ion battery materials. The Company is devoted to constructing a harmonious
industry ecosystem which is featured with green and low-carbon with high ESG
standards, safety, stability and sustainability.

Disclaimer

This announcement contains forward-looking statements, estimates, opinions and
projections with respect to the anticipated performance of the Company
("forward-looking statements™). These forward-looking statements can be identified by
the use of forward-looking terminology, including the terms “forecast”, "believes,"
"estimates,” "anticipates,” "expects,” "intends,” "may," "will" or "should" or, in each case,
their negative, or other variations or comparable terminology. These forward-looking
statements include all matters that are not historical facts. Forward-looking statements are
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based on the current views, expectations and assumptions of the management of the
Company and involve significant known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or
implied in such statements. Forward-looking statements should not be read as guarantees
of future performance or results and will not necessarily be accurate indications of
whether or not such results will be achieved. Any forward-looking statements included
herein only speak as at the date of this release. We undertake no obligation, and do not
expect to publicly update, or publicly revise, any of the information, forward-looking
statements or the conclusions contained herein or to reflect new events or circumstances
or to correct any inaccuracies which may become apparent subsequent to the date hereof,
whether as a result of new information, future events or otherwise. We accept no liability
whatsoever in respect of the achievement of such forward-looking statements and
assumptions.
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