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(I) Revenue recognition
Relevant accounting periods: Year 2019, Year 2020 and Year 2021
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(I1) Net realizable value of inventories

Relevant accounting periods: Year 2019, Year 2020 and Year 2021
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V. Responsibilities of the Management and Those Charged with Governance for the
Financial Statements
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Zhejiang Huayou Cobalt Co., Ltd.
Consolidated balance sheet (continued)
(Expressed in Renminbi Yuan)

Liabilities & Equity Note No. Dec. 31, 2021 Dec. 31, 2020 Dec. 31, 2019
sfny, ab, tﬁs
s ostF: s Angs o 21 8,083,779,844.70  5,862,436,627.54  5,914,977,746.01
H= oL fo: —"‘i‘aol né f mnra
Lab, aes.t .0 22 360,612.00 23,939,270.26
Dé: d{'e fmnea,
hb et L 23 104,821,710.25
Ne'es!ababe. . ... 24 4,810,797,623.12 1,075,293,852.29 1,711,684,225.38
A ms dyab ey, ... .. 25 6,233,172,410.76 1,789,437,189.88 1,457,846,829.84
A nfﬂs‘ﬁcc led . 26 644,739,400.90 13,203,500.00 49,481,999.73
Comart ab,'1es. ... .. 27 78,968,534.53 259,399,312.53
.w.‘bc‘héi}s aYab,e. 28 477,791,587.03 246,927,241.56 150,675,728.77
Té"'i\‘-‘sam' afs a"‘abc 29 1,053,002,433.60 498,051,676.99 180,632,990.49
Oyf: avabeg™. .. L. .. 30 1,434,593,185.87 769,409,094.84 622,534,152.84
Lab ‘yes = o fo sa, ¢
Neon'¥ eyl ab t=§
1 nerd el 31 2,635,957,985.64 1,448,009,624.78 1,210,911,594.48
Oy 0¥ eny, ab, ges. .. 32 4,147,523.95 4,503,600.24
Totw, ¥ r€ny . abiyes 25,562,132,852.35  11,990,610,990.91  11,298,745,267.54
Ner# s&ny thb Mk . .
Leng £ bb:: '“hgs 33 6,738,260,645.42 1,422,004,973.18 1,053,257,446.93
Bents g¥ab,c. . ... ... 34
[n.l)‘ ng‘p e
s, b ..... [ R
; @ll a, bends. . . ..
Least b, fes. ... .. .. 35 32,788,255.14
Lent ? i a{‘ab es .. ... 36 1,061,226,074.03 588,947,562.96 539,591,156.88
Len& g:/™%  dyee
brncfs 5“%9 ......
Pre seps™. .. .. ... . 37 26,769,294.11 13,842,559.43 6,676,814.98
Degiky new & ... 38 518,873,112.92 410,473,311.89 238,813,222.82
Degtedax b, 485 . .. 19 148,328,994.62 67,633,648.10 39,007,391.77
ng nen¢ Ly’
s, ..
’Tod"ﬁonﬂu
CAb . aes . 8,526,246,376.24  2,502,902,055.56 1,877,346,033.38
y ‘Toﬁfrl.;abm‘t]_ﬁs ..... 34,088,379,228.59  14,493,513,046.47  13,176,091,300.92
E ,uY:
(s)aA E TR 39 1,221,228,483.00 1,141,261,526.00 1,078,671,471.00
o € l hs s .
}*ncll g preps "‘c:ln
s, as. ... n ... ..
clla bends. . . ..
Ca a Yesecle L 40 10,218,296,584.42  3,879,698,604.43  2,606,657,306.83
LA Toead oY s, acfs . 41 339,232,639.00
(ON NN TN chs ¢
bhew &% T 42 -419,363,343.56 -145,993,159.83 175,226,158.57
Sleca™esere . 43 16,648,561.11 16,061,509.89 20,947,308.81
SV espre . L 44 309,732,264.90 223,433,020.86 187,336,331.51
Gﬁ‘fra, 1‘451‘(959 P
Unds¢ Y gl ofi.. ... 45 8,376,281,013.68  4,807,657,6960TD  49,387,746.01
Te u} edf W h






Zhejiang Huayou Cobalt Co., Ltd.
Parent company balance sheet (continued)



Zhejiang Huayou Cobalt Co., Ltd.
Consolidated income statement
(Expressed in Renminbi Yuan)

Items Note No. Year 2021 Year 2020 Year 2019

L.Q ¢ atlng Y 1 35,316,548,999.96  21,186,843,965.75  18,852,828,463.22
Less: 0, © atlng L TN R 28,131,068,440.83  18,014,062,384.77  16,748,261,571.90
Thes an7 Yieames. . .. .. 303,960,188.10 193,966,925.99 253,765,969.12
Se, né X *’nsé‘s ......... 37,945,024.34 27,276,620.21 163,772,106.10
A’f A slat FEXEnses. ... 1,179,657,989.91 665,041,408.67 467,600,989.69
R&D cX enses. L. 816,270,207.36 370,784,128.95 267,610,711.83
Fm ra c;‘; Ensfs. . ... 484,339,894.16 402,527,873.65 427,102,612.32
Inclf’ rnlg. InFJ’s\l‘i‘i‘ﬂns‘s. . 502,298,446.61 394,032,889.30 375,408,861.8{.7-94038155-1.1949TD
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Zhejiang Huayou Cobalt Co., Ltd.
Consolidated income statement (continued)
(Expressed in Renminbi Yuan)
Year 2021 Year 2020 Year 2019

Items Note No.
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Zhejiang Huayou Cobalt Co., Ltd.
Parent company income statement
(Expressed in Renminbi Yuan)

Items

Year 2021 Year 2020

Year 2019

Lo eaynEe ehe
Less: O, CagnSewsi. ...
axfs anﬂy t‘an“s ........
Se ngﬂx fnsés ...........
A’f nstat EEXEnsts. ...
R&D “X *’nscs. o
F ha a “‘i Fnses ...
Inc” In‘g INFesieX Ensfs . . .
Inﬁcs‘tinro e
Ajclzow nee f L
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OSSP L
‘In&? [n€: Tn esy G0y new €
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(or { L.SS‘.S) ....... o
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Ga hs onassct . s osa (or .css
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?Gatng ‘0 t(o ,Fss: , @ssFs) . .
1 Non—o ¢a1ng flﬁﬂii .......
Less: Nono =anng=x endY es. ...
I11. PloﬁibcftP BX(O ’ss Da
Aoss) .....................
LFss: Int‘o‘: BXH‘( FNsts ...
IV.N*y e tﬁm Bss: rFt ess). . ...
M CaF‘vgoL,-f! b¥ 1 conpi i of
° cauns .................
1‘th rofifre, conmft ng
® F; atlons (oA .Css 1tFtAoss) '
2! th Aoftﬁo san e
°

Vi

-
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(II)‘CaFgoW eViy e, ‘yon of
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h. Ney rofyaw ¥ ghe w nen
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0y, oss) ..... 'f ............
V.0 é’ro #,fns. ¢ new © aff:
’ x}, R P S S ) o
ax. .
If,sawt #be » 1=o mso“c
‘alcmro anY ..............

3,336,415,796.19  2,156,799,651.82 2,654,640,029.92
2,024,129,134.26  1,280,463,979.94 2,130,027,655.51

8,731,409.47
4,350,060.34
357,922,675.89
136,031,825.10
123,147,032.84
148,201,610.85
41,938,422.64
6,518,959.11

2,618,404.52
2,426,372.86
190,024,233.58
108,564,076.27
222,471,349.47
156,928,524.38
6,604,889.14
15,010,388.99

263,037,586.70 46,192,071.04

-3,406,932.38 -40,710.10

-7,209,802.76 -7,503,599.99
8,254,968.09 -8,254,968.09
1,557,346.12 252,397.51
-130,024.83

961,342,493.48
980,241.49
6,453,835.66

403,431,124.63
700,417.94
2,989,266.07

401,142,276.50
40,175,382.99

955,868,899.31
92,876,458.96

862,992,440.35  360,966,893.51
862,992,440.35  360,966,893.51
-4,103,575.00 -7,207,935.76

7,172,319.62
11,270,218.28
150,872,538.77
134,890,710.27
182,756,641.37
162,191,053.07
2,978,476.75
11,119,873.73

-5,061,395.89

-2,080,415.06

-609,097.22

6,529,248.16
-3,452,367.96
-9,569,192.58

37,216,111.56
399,476.05
2,146,054.75

35,469,532.86
3,996,390.88
31,473,141.98

31,473,141.98

-28,688,489.24



Zhejiang Huayou Cobalt Co., Ltd.
Parent company income statement (continued)
(Expressed in Renminbi Yuan)

Items . Note No. Year 2021 Year 2020 Year 2019
(I) Ney w be #eass &l ¥ bsedl enyy
» cefqeress. . L -4,103,575.00 -7,207,935.76 -28,688,489.24
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Items

Zhejiang Huayou Cobalt Co., Ltd.
Consolidated cash flow statement

(Expressed in Renminbi Yuan)

Note No.

Year 2021

Year 2020

Year 2019
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Zhejiang Huayou Cobalt Co., Ltd.
Consolidated cash flow statement (continued)
(Expressed in Renminbi Yuan)

Items Note No. Year 2021 Year 2020 Year 2019

IIl. Cas, §@ s fro_ fmnens
aﬂr hyel: Mi '
Cas, fﬁfﬂn 5 f:o“ absofb]_ né
rﬁ ¢sh5ns ............ 6,596,635,884.32  1,204,746,609.41  1,563,724,352.85



Zhejiang Huayou Cobalt Co., Ltd.
Parent company cash flow statement
(Expressed in Renminbi Yuan)




Zhejiang Huayou Cobalt Co., Ltd.
Parent company cash flow statement (continued)
(Expressed in Renminbi Yuan)

Year 2019

Items Year 2021 Year 2020
III. Cas, §® s f® {§mnend
atill_ Iy els: M'ﬁ :
Cas, ;Gf\:" 5 ff.“ absofbr né
ﬂ st CNEB. o 6,298,026,626.56 794,279,997.74

IneY ﬂr E Cas, e edlby

5‘ bsr 'I,afIFs l‘ffoM_ he

Ce{s, ;c:é; s fo be:re , n8s .. 5,363,137,898.51 2,680,858,282.23
Oyk: eus, Fet rF.a‘F:{\D

1

T

\]
Iirnanrrﬁg aql_‘, est

3,758,166,044.22
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Zhejiang Huayou Cobalt Co., Ltd.
Notes to Financial Statements
For the years respectively ended December 31, 2019, 2020, and 2021
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2. Accounting method for dispatching inventories:
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(XI) Non-current assets or disposal groups held for sale

1. Classification of non-current assets or disposal groups held for sale

Nonqy £ niasst s of ﬂ]s osa, E:d sart aced nFﬂfoAas "11fm ﬁac ,FNLE o0 né
1ens ast a, M"t z‘l) U‘ ass‘"t ‘J stﬁ) aa, ab" le co aF 55@ lh B'l' Cscnt
py

cone unb‘bj!‘rup Fi,s 15ta£u Y% ane su a“ for sa’%soféﬁ «, ASE & 07 ¢ 0%
rg‘l 5, (2) ﬁsa €s uS'b 'I‘ , V‘ Att)ab" I" 1"C. ﬁ %1‘ rlsl.rw.nté
safangnel ds ebm el AT W ce dse “M ' 4, F 0 ane ’14‘ ¢ s ex keril wbe

1 i
o Vepe ,f her Year
] ThT

LA I3

W, en 16 Ce  any asd £sa nené fpjasstier 1s osa, 'g‘iv La & mFaf
. E a, rass e nen & ‘ﬁntassﬂto 15 osa & Jv“ for saﬁaitc as¥ S, ton
on,t fgc *44 ® Fnieg Fx cerd @ be 'cw &F.r 1‘\1 here ‘cauis ciadyal
sa F Aﬂ ,g y! rebab, ¢ 1at01= s F: afom?é"fofsé’b be &4 {Anaslbft
N aﬂn 'r“r "1 [N P g) i [ | Wi a8 TRT [
‘tc;,lﬂooﬁ}é}a‘ } lg n1 o on}‘
Anass"lmaﬂsfsa vgir‘ /S St aced nfﬂfg(as,@.:'fo sa® ,€n 4 Ce any
® ans AFY e s anbs" 1€ asstier -|$ odn £l nu‘“ b“: sanﬂ= Las
ne & a el aray ransaciens R, g e co EEY y no;f "veal ﬁli
fo..o Ing ~¢ésons (l)aBJ Yer o o';t‘,,su nﬁx‘érf-l‘ S‘:bt“nl'l.ﬁls 1a1 " an ?
sa“ czed €4 Co any [ﬁnt ® yachens 5 ene whye “n- tonsa’h
H‘i fer'a fa ol’alb cl"‘s'(‘ t‘onof{‘nﬁ "g“éarm ; 1 new Year s, et 4 AS'.“ n&; (2)
a ﬁonhy "mass 100 a vgv rassI as "ijo' sa*e fa,s Db*e s6d 3 nere
Year ¢ ¢ @ raj fasﬁs a'ne gc C'm any as a}cn asgen nrrﬁussau » és on 'b 1€
e ¥ sanes nggc ntﬁ o Yea; d‘loc ane }‘c rI\FATa fmb e o jor sﬁ"aﬁ MEJ

A1

2. Measurement of non-current assets or disposal groups held for sale
() Insa Gay *, cmanﬂybs‘?ﬁ;l gy cay ® e

Fe: nja  eal *cﬂfman1 § bsed! epu  Fa¥ ® Enias as g ¢ baane s fey '|aF ofa
nen ¥ ri¥nyasst 1er |5 osa Ed el for sa, , Mere t,c mﬁ“7 na Jrl n‘:‘ s, & e gan

5

e psoale cﬁs cosE ® § 1 R iy n€ah & ﬂn A n de n'w t," far é‘h‘l\:ss

o"oss » S&'i’ ane g ¢ F vo rf’rs :Crovgnl C'I 3 Tftm‘oss as asscsl A“ém ®ss,

e ; G e EF ¢ sa,© e A

o an bl ,“’J lﬁ;on fOA am, ar,fnrefass \sb ol fo sa, vaa” b PR

Fera nonFHAfmasscu 01§ osa, S:d 1rass ﬁcqas ®, 1fm sa“att"a‘é’l s.qen ¢ 'LaF

4¢ asstres os esa, &r s ba¥ il en n4 ﬁt ntonat;ﬂl‘o c: of 'k T

A’:_"ab‘ 'GM"ma‘&‘ fis, as Itno{"bmn s® rass f“ f auﬂ é‘ss cosk ® ¢, A ary

ﬁ: 1€ hen e nydisst b or 3 o5 &4 ach r ¥ & s n"ss{. b, naton, e
5 osa Ed My

(

i Phee ar s né fe, 1€ nia < eewdn unq:ﬁa non'l* -cﬁtassctol

I T A
}‘c f s a‘v‘ ¢ less cosks e s, 08, &, be nclv‘ ‘ofl,to;lcss.

i 4 l‘ s

F-40



y o ﬁ
T,®asss a7, fnie 'ﬁnvgn e fora '|s osa, vgiv‘ ol for safys,a, ol e g0
e wed h ¥ fi#c‘ g
rﬁ‘“._n aM mofv oot . n ¢ o esa vf&“ | st S 160 ® 5 QY B
a &' ngbasceden g ¢ e erjon of*ar nonl*‘“"mass@tstau, ﬂga ¢ ny nt,c ol i, osa
M OO l‘

18 “4.

. L et !
o e senifer "rlatonmqa”. fy-agens,a, bi”‘ ¢ ennene ;fnjasstis h. fo:

sa" o; nen¥ fnyasstis 0o, osa, vf \ for , & nfr cstaﬁtl oy cs

rxcnscsa,wl?} abﬁp;c ab.‘l“soia'sng‘g&‘ c.- Efﬁsa,.umﬂcu‘bﬁ
c“ygn el i i !

(2) Re ﬁfsa[ ofassfs IAmtarf}‘._crlt[oss

W hn g cFf ;s a b‘bsfé"‘m nerfasg nfa s al € &ss cosE W s".. efa he ‘Cngasst
foL sac atg" baanﬂ‘ s,“"lﬂat= U‘ fﬂfljo hs,a, b(‘ "c‘o ""?_ 1s.a.. b(‘

Lr‘c e o e n he xee'ss of eni  ess tag aé‘ been ‘C“ygn cﬁla#

nen-¥ s€njassty as €ass Mas 3 qfo saf T, ele s 5,4, be n:lv‘ D - e ‘o’h

o ®ss. %Ass"s]m‘ o ‘e m oss uftbas been rrﬁgn el bHol'c 1@ rass ffaun s not

e ersel -

W fngce sablbsﬂé* =m sFast nfarL F" Fss sOSS bsﬂi. ofa ﬂs 0sa, '&; Jvl‘ R 1, |

fof salcl'aucba anst s,c"t' ¥, t,c IIF ‘e ns,a. bf Few =‘='| anqs,a.. b" ‘Pll £
1, nexeels of g neft¥ sfnjadse s ar, n{‘ ®ss {at, asb""n"‘q‘rﬁl "! aff: 4 ¢
sOSa ,gy fst:assf‘;ﬂas ¢, 0 s¢a Tﬁ“’"sjé s,al..bp rl‘lJ ‘Ofl

AOss T, ‘e ¢ cﬂn €3y Y n a, ¢ htofvgootl " al‘no nen & “ﬁl uasscs . I‘Amn‘m.us 1at
,as bt‘En "ﬂwgn ﬁtlb@fr@ 1¢ s ass, gfaun s hey ® FrsFl *

3

Fe: ;c b‘ﬁ)sﬁdﬂ‘ Fnacf Frsa, of 4 as Ny ess gal,ay been ; "wgn cﬂ ha ﬂs ®sa,

Ed P sa,®, 4 ¢ c’af“ nga s nr"‘ai Fba"sc"on ") o unofra::‘ ne

[}

‘} Iftofcar ﬁon-iv1 Pmassct(CXcu " ngvgoo L) hge e s osa &
M l‘ VYR I

S

] ]
(3) Nené rfnjasscyer -1% osa, vgd“ Lai s e, onée; t}assl,ffﬂas & o for sa, © anel
(] ;Crgygn e e b b
T

A nend rfny s"l"ﬂs osd, ,gy 1atﬂo¢s he § Hff FAﬂ fWA 3% aﬁan'
1ong" € ass, j;" as, *, 0| foL sa.c, o/ a no'hﬂ cntass“tlat“‘ 0 ¢ 3 Osa ,gy
. fm saﬂ s,qi.l'b‘= eal "‘11 3 16 ° ‘:‘ of a. 'k iy né a, ﬁhm bﬂ‘irc A a‘s

‘i 1

'iza 'Ias el o sac a'}% su’ﬁ'fé any e 3 ‘craun, mt at‘onm . aIL“ﬁnttat
Jr‘ ,a t‘lbﬂ‘n 'ngn] ed ad § neybeen rass e s , -' for saeé ane b, l‘l,ts
e cJabr a ¢ ni r h

ﬂ [} [} [}
W,ena nemé ;fngasstyer R L & d ﬁass ed as , ." for sa.® s 'lcfcrwgnl_-ﬂ'l,
v If@ﬂvgnr “'1 ga hs e .Osscs S, a,, b¢ nfl? ﬂf 'ofl,th“,oss.

l‘

(XIV) Long-term equity investments
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2. Determination of investment cost
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4. Disposal of a subsidiary in stages resulting in the Company’s loss of control
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(XV) Fixed assets
1. Recognition principles of fixed assets
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2. Depreciation method of different categories of fixed assets

Residual Annual
Useful life value depreciation
Categories Depreciation method (years) proportion rate
(%) (%)
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Mae, WY.L Sya & b I wile 5-15 5-10  19.00-6.00
T: aﬁ's OB, 4Fs L Sya & b I M_ct.i 5-10 5-10  19.00-9.00
o;c ne}# rm ............ Sva & ¥ 1P -,ff" 5-10 5-10  19.00-9.00
b M
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(XVIl) Borrowing costs
1. Recognition principle of borrowing costs capitalization

W,e8 g ¢ b"‘“n' n® cosk ¥ oo 1{ 1€ C'm any ean b :l' #eyy aw B nb.c » t,c
atﬂ*‘ S tboﬁl anﬁ nns ton % . e t‘Fon of assti °, vglbc fm ! Ia aton,

« a ane ncl%‘ fd n ;c ‘cos of ¢ ang ass"ls, ‘onc bouf ng ros ‘gc
ngn cd as cx ehsts en 1" bassof q,c aclia a, ¢ ni né e andare l,ncj} d n

Aog tm oss
2. Borrowing costs capitalization period

(1) T,¢be:re : € cossasc nesen 8 3‘” ness | ‘fO..o néed ¢ ensaca, &y
13'1¢a s"t'i’sﬁ"sc €ns a"aA 3 né e 2)11‘b“o ngc‘%ss acélé&;ﬂ
; n#" ;e ﬂ; and 3) y<"aed r'érunani consd cqon oL” Aoﬁ runaru { are

n‘c@ssa“ »_ A 1" asstu for 5 nFn.‘G Y se o saAP af¢ a Pa"‘ sali’ "

Y 1\

2 ¢ s Fhs oﬁnfca‘ o ajen A,@ ® ﬁacﬁ‘ lsqunanﬂronsﬂ ﬁonoq ) fi cienef

ae}’a fc assi's. nf“ Ftllabno)‘ Yand g ne:¥ ton e; ol fsk for oA
tan3 om ¢f3 a. agen igcﬁo“o BE cosk 54 ] énqﬁq u‘bo“
J’osts ?ﬁ' ,‘ AI aﬁl‘@ ccwgnlc- as ﬂxl cnscs anll ar® :f
Aoﬁtm 055, 1, 1= af&”s tonand eonsy rtonm“: rtlonof}“‘ ass"ucsah 5.

(3) C¢=asI rbgofra o gyen Cnu‘ﬁ‘ﬁ ﬁ“'assﬁ’ n““ as§l S unanﬁnnsﬂ" cien
o 1 f"nf ca y for 15 n# nee Sr oI saF, 4 ¢ € ai,‘_aunofu‘bo“o ng
costs S stast e b N P

F-44



3. Capitalization rate and capitalized amount of borrowing costs
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(XIX) Exploration expenditures
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(XX) Impairment of part of long-term assets
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5.  Other long-term employee benefits
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(XXIV) Share-based payment
1. Types of share-based payment
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(XXV) Revenue

1. Year 2020 to Year 2021
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(XXXI) Segment reporting
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(XXXIl) Other significant accounting policies and estimates
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3. Hedge accounting
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/e senjferbas Keney e e abed rcasrclb\”f503558656*ian
¥'92,339.24 ¥ anaeve:s ﬁxg} Mean | oi¥ (Vs caf
s 4 by 1,555,884.22 ¥ an g e °fn ngba‘anﬂ’ o n-lsa ﬁ g5 hereased
0y 5@ns for basl skb 1 be ""ng=‘d¢ntc‘om n‘ 1}1 bs 'ld ©s,a ¢
hse,' da ¢ ol

I
,eh (f as ngp: cohse, ¢ F"i’rnanra sef, Fne 4
r“‘asc ‘he fnndbaanset of
TN T i

Vs e o1 1.5551884%2 ¥ an inel o

oh ub, ¢ of caFvgoLlFs a
, ab.At@sl1l

166,915,198.87

-15,315,198.87
-576,292,483.20
576,292,483.20
-151,600,000.00
-63,192,181.76

50,618,581.76
12,573,600.00

6,529,248.16
-6,529,248.16

1,555,884.22
-1,555,884.22

adieh g ¢

]

4

€, o n rigba anse,

Cay

L
Is" ane

166,915,198.87

14,737,825.00
576,292,483.20
349,281,461.40

50,618,581.76
12,573,600.00

6,529,248.16

184,189,017.31

3,645,498,677.69

4 N4¢ eonse,

ﬁs cQJl ® for any €X rrpﬁrrﬂ , 055 Mo:ﬁ‘ _rn;paﬁ.g q;H
abﬂn e

e,

Aoss
1en sep
efastd by

r,lll‘4

l‘c
nanrra saF_A ns

104 4 ¢

o & th,

Under revised standards

Carrying Carrying
Items . _ Measurement category amount Measurement category amount
I L]
CasB and ban/ ba anees. . .. A“ui el cosi(Loans 232416477598 A ey i cws 2,324,164,775.98
ane

fﬁ ab £s)
Meal 0 aifa at ¢
\ ” Ofw‘
j5ss

AMO ;{ 1fisl(Loans
i #ef ab es)

F nanra asst s aifa

oﬁt

aj ¢
I8

Assd 1 FeE abf ...... A“u# -“1 cosi(Leans
andfef ab‘ﬁs)
4 o5y (Loans

Ogf:Fef abfs. . ... ... A
b T It ”» i‘
ane [C(ﬂr abics)

F-63

15,315,198.87

915,460,791.70

90,796,079.33

Mea¥ “'atfa
l ‘] vg
s )

591,030,308.20 M#a¥ : “' arg s

ale
I

ofto=

au¢

15,315,198.87

576,292,483.20

14,737,825.00
915,460,791.70

90,796,079.33



Under original standards Under revised standards

Carrying Carrying
Items Measurement category amount Measurement category amount
O‘}‘ e ¥ fyasste L. Mea¥ ; d arf s al.u ¢ 151,600,000.00 Mea¥ : e ar: a‘,u ¢ 151,600,000.00
LT ty,g oguf
- El:fﬂs_ ¢ L.j‘lss

“nee
A adabf-fo:-saf fmnea Mea¥ Ciatfa ale 63,192,181.76 Mea¥ “'alfa ale 50,618,581.76

1 s

ASSEE . e VS ey e L8 eges
J—‘. Erﬁ‘s e J’. Pcﬂs
nn c(A a ab, - nu f
o sac fnanra Mea¥ N'an‘a a}” 12,573,600.00
ass"s‘) 3¢ vgl,‘ oiriof
, 0SS ]
Loné-fr #et abfs. .. .. AM.,’ el asiLoans  109.376.960.67 A 0ry £4 cusy 109.376.960.67
and fef ab,fs)
wa.“ﬂ“"' be::e I‘ngs ..... AMQI‘I[_“TITOS‘I‘(O\U:[ 5,121,992,187.76 A or.t_-“' €054 5,121,992,187.76
fmnea , ab, §ts)
Franea ab yfsaih Meay :ﬁﬂa‘]fal}uilip" 6,529.248.16 Mea¥ N'atfa abe 6,529.248.16
auc Fvg ogu 148 of el 41 J?vg oﬁw
.oss .............. L."ss bl l.hiss '
No‘Fs aYab®. ... ... ... A 0[1-“1“51(0\\3[ 762,017,481.23 A ey _*d susy 762,017,481.23
A\ 1 ' ] M I
< ]b
frnanr ., ab, 1¥s) '
Aol ns avabe. A0 _crcﬂh‘-rs‘u’(' ic; 11853095143 A ecy#4 cusa 1,118,530,951.43
) francg , ab, ¥s) \
Oy avabes. ... ... .. AM'.f,;r_@'ﬂ‘é-'s,u'(“ Ve 36161961211 A ey #4 eusy 361,619,612.11
b l;.
jancy . ab, i*s) '
Nen em, ab_ s be A“omrﬁlﬂl asilOyer 55932068532 A ery e 559.320,685.32
A e Year ) fmney, “ab,r,l,,tr'bs) ! '
O.}‘G}‘y ::ﬁnl“ab]‘“‘t{ﬁs C Amomrﬁ'[‘usj Off 400,000,000.00 A&ijl_ﬁ‘l €05 400,000,000.00
ﬂinanr‘. ab, 1*s) '
LenS¢:, bee nfs. .. .. A0 ﬁlﬂlétls‘l'(‘él\ﬁf 26566062925 A 04 £4 cus 265.,660,629.25
A
fmaneg ab, §Fs) '
Bonﬂs‘ avhe A0 _Jﬂ‘.%.fs,’(élc; 71566200349 A ory £4 cus) 715,662,003.49
‘ fmneg, ,ab, t®s) .
Long-fr&\a}'abfs ...... AM.A~,1_¢'5‘#s,ut‘éfg¢;~ 508.365.053.59 A ery#d cusy 508,365,053.59
’ ﬁnanrl‘al. “ab.“ }lks)

3) OnlJaftary 1, 2019, ¢ #eone, ajen Sﬁf niqh 4 ¢ eay nga ¢ ntojta;ﬂ
fmnea asstsant fnﬁnra. ; ab. t"su ne fﬁ‘anra nsP “msan i'q
sasfo ® s

Carrying amount Carrying amount
under original under revised
standards standards
Items (Dec. 31, 2018) Reclassification Remeasurement (Jan. 1, 2019)
A. F nnea, assts
a. Meal¥ anua oy cdl
w0
€054
Cas, anﬂ ban/ ba anes. . . 2,324,164,775.98 2,324,164,775.98
Ne#s : s abﬂ ........ 591,030,308.20 -576,292,483.20 14,737,825.00
Assd ngs ccf abf ..... 915,460,791.70 915,460,791.70
Oy r: oo ab.cs ....... 90,796,079.33 90,796,079.33
Loné ¢: ccél ab.ﬂs. S 109,376,960.67 109,376,960.67
Toa f[nang{a assﬂs ad
aA oy Fulewsy. ... 4,030,828,915.88 -576,292,483.20 3,454,536,432.68

F-64



Carrying amount
under original
standards
Items (Dec. 31, 2018) Reclassification

Carrying amount
under revised
standards
Remeasurement (Jan. 1, 2019)

cal "'.aufa alv‘f 1 48 I.fr].x‘,OSS
HC oL jor-yadl nggnanra b !
assﬁs ............. 166,915,198.87
Flnanrla‘ asst s arf s
au eyl ,g oﬁ 100

.oss T 15,315,198.87 -15,315,198.87
Ot e nené ;¢ it} ﬁ nanrla‘,
R .o 12,573,600.00

Te g, ﬁmnra asst s atfa
aucuﬁvg, oqaer

s, Moo M 15,315,198.87 164,173,600.00
rMcay ﬁﬂatfaA aUct&lyg '1‘ , F,Fns ¢ nes €
Reet ab.s §m nr ne M “ b '576992,483.20
ow ¥itniasses. . ... . 151,600,000.00  -151,600,000.00
Aly ab e or-sa ® fmnea

ASSEE . o 63,192,181.76 -63,192,181.76
Ogered W ns ¢ Won

”n Esa, BN L 50,618,581.76

Tou ﬁmnra asst s atfa

ailh: ;;&ll vg 0y F:

L ?cnshc 'huMc . 214,792,181.76 412,118,883.20
B. F nancl'a ifs
a. Mea¥ c'hlua oy *‘1ns‘t

166,915,198.87

12,573,600.00

179,488,798.87

576,292,483.20

50,618,581.76

626,911,064.96



4) OnlJaH ary 1, 2019, 1acﬁronr tensaf Enjenyc FLE N ar _fnjef
J.N TAM ‘ [N
Af fmnca asste! h fnanra s ey shnﬂa s s as fo @ s
h [ PLLS 1
Provision for
impairment made
under original
financial
instrument Provision for
standards/Provisions impairment under
recognized under revised financial
the contingencies instrument
standard standards
Items (Dec. 31, 2018) Reclassification Remeasurement (Jan. 1, 2019)
Neofs ; =f¢ ab [ 775,675.00 775,675.00
Aeed 1 ccr abe. .. .. 64,749,916.65 64,749,916.65
O;c ch: ab cs ...... 14,308,496.27 14,308,496.27

3) T, ¢Co any asaﬁo F'ﬂtﬁ s@i CASBE 7 Nensas, AsstssE xs, ang@,‘s nef
Prie 1072019 and e . el scﬁ CASBE 1 DrbtRcchlihng,_s fee 3 e’ 17,
2019, andl t,c ros &Yy ca . caren Fyed sa cabc » c‘ang\’s naesd mng

W W ] AAWEL T b T AA WL l‘

e ¢Fs.
s

V. Taxes

(I) Main taxes and tax rates

Taxes Tax bases Tax rates
Val e-adeed mx (VAT) ... Ted W anxal, aF:ibasc:iﬁ 16%, 13%, 6%. . . .
Mye s o rHr ﬁ. sa‘QS.fvg..
o £ : nf of s (s n

asse, ncﬁ 1 gt‘ axa rﬁt
Oftﬂ un%igatsaoc
ﬁc‘ﬂ cfel ﬂ’;ﬂym‘m

@7.||
T



cefngenfFs £ st c axr N ﬂ i X aYers:
D,rff‘ na nf‘t S¢ nee € @ afsa‘ “fabA » TfF ni @ \,a s

\"1,
Taxpayers Year 2021 Year 2020 Year 2019
T,¢ Ce,, an’, Ne EwsbyQ ¥ ... 15% 15% 15%
Tatj nB&M c enSd B&M ... .. .. 15%
Be) nd Y# cond L 20% 25%
Gv‘angx H”’a}? Eng nee; ng Bcrllng 20%
H aS,an, wen_, ¢ "H a/c
TonSk an B a¥ n z & anf B&M,
d angx H avé Ne MaFA_
o anéx H avd Ne ey
TongXangI-F a and TongXang
H a, B
S, ang‘a FC. 20% 25% 25%

TSX alers ch‘nan\w abe €-
M_cnum S






(2) O essfas ﬂm,ﬁs

P Y any @ 4 ¢ Deeee of M nsf: of F nanﬁv‘v of Inﬂonesla Ceonet; nng P/ Ffnya,
Pe, rﬂsofEtfﬁ : szInro“fTach runan Ext 4 tonwH a‘v’]fC$ an‘lI-F a¥ &
Co fany sexe o go fnf; ;s nee € mxas &, as @x b‘ o ar 18s
on'ee; atll nro“‘f e, oy CT’“ any fer 15 ?‘éafs e, lfﬁc ax )}?‘aL of 1¢
o fnccmrmof sro Mr ra‘lo rtonItaAsocuo‘ ax [ CtronofSO% A2
Years fo,. @ né 1@ ex . annof 1’ abe # €x¢  jen €:edl

< r 1,

3. Import duty

P Y aniw ¢ DEeree of M nqsﬁ of F nane oflnﬂonesa Cenee; nng AT e WD
Re, €4 fo: Mhe, rery Redt £d for Cens# cien ofH a¥ e Cb.‘“ any nl‘;" Coenfxjof
oy

I
Fe «‘vgn In t‘stl € ny H a¥e Co an? t‘r]ﬂs L ' ex  fen e ¢ on
q I e I
oAFl Mar n‘ Y.

a0 Yl
ran j\

P ;Y anyw g ¢ Deeee oi M nsﬁ of F_mne* oflnﬂon@sva Coqrme ‘n né 1¢ 1 oD w

Re, € fo: Mhe ey Rﬁdp‘ : Consd cien of H a/e IB rﬁsa In 1 ¢ Confxjof

Foicvgn In cstl' e nt }Fa[= InderFsa cyeys y¢ ey ¢4 cxrm ton L%, ¢ en
QLFO w26 IF“ b * * .

T o, wEhT

V. Notes to items of consolidated financial statements



2. Held-for-trading financial assets

Items

December 31, 2021

December 31, 2020 December 31, 2019

F mnra asscts € ass. g""ias avf s

¢ 5 eflier gss
Inflvf 1ng S, ’ !

oy £, ba i/
fnanrai N 300,239,589.04
De ay € fmanca asss ... ... 32,513,362.49

Toa ........................

3. Accounts receivable

332,752,951.53

332,752,951.53

30,317,180.12 103,543,722.85
20,035,361.11
83,508,361.74
103,543,722.85

30,317,180.12
30,317,180.12

(1) Dﬁ‘ﬁﬂ. s
1) Dfm,sen cafle: s
/8 T
December 31, 2021
Book balance Provision for bad debts
Provision
Categories Amount % to total Amount proportion Carrying amount
, (%)
Reer ab.ﬂﬂ ﬁ‘ /0 son a'b
on'anl‘ncI l' a“ bas ;.- " 25,238,344.58 0.54 25,238,344.58 100.00
Rc(c ab R S ) son ak
ona e fey \é'basé ...... 4,627,881,296.04 99.46  244,107,681.70 527 4,383,773,614.34
To‘a‘, ................. 4,653,119,640.62 100.00 269,346,026.28 5.79  4,383,773,614.34
L}
(Ce n%H el)
December 31, 2020
Book balance Provision for bad debts
Provision
Categories Amount % to total Amount proportion Carrying amount
(%)
Rﬂccl_ ab,¢1 ﬁ 0 sen “a'lle
oh anfnol I' a: bas s . 1 20,200,435.00 1.65 20,200,435.00 100.00
Ree* abfs § e son ak
on'a r‘ohfﬁl B Bas S i 1,206,747,571.56 98.35 66,207,454.65 5.49  1,140,540,116.91
Tew,. . ............... 1,226,948,006.56 100.00 86,407,889.65 7.04  1,140,540,116.91
(Ceny fl e
December 31, 2019
Book balance Provision for bad debts
Provision
Categories Amount % to total Amount proportion Carrying amount
. (%)
Reer ab,ﬁﬂ m 0 sen a!k
on'an:nt a bas s .- "y 16,328,559.34 1.75 16,328,559.34 100.00
RH': abfs A e son aﬁk
ona ro Prl & Basrs ...... 916,342,353.32 98.25 48,417,399.11 5.28 867,924,954.21
To‘al, ................. 932,670,912.66 100.00 64,745,958.45 6.94 867,924,954.21
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2)

Aes¥ ng et ab e 4

[® sen aﬂﬁ
T .y

oh anlnﬂq ﬁ a, basfs

Y%

a. Deet ber 31, 2021
.

T T kL

Provision for Provision
Debtors Book balance bad debts proportion Reasons
(%)
N néxa K nSL 4V w %
'Co Lol RIS 9,209,380.00  9,209,380.00 100.00

Jan®x J ?ong Ne Maf:a,
T T T/
Co, Lol ... .............
S,en,enK nSPe & Tee, no oY
I h /s

5,717,261.90

5,717,261.90

Ex =rf'1p be

100.00 'ﬁﬂ:“ p:ab[p ﬁ N ]
s e

"ColLul. ..M 472439686 472439686  100.00 4 Ateneiy
Ré&F Co“ any. . ... ... ... 3,783,340.38 3,783,340.38 100.00 bwss.
ORfrs. . o 1,803,965.44 1,803,965.44 100.00
g 'Bpa‘. .................. 25,238,344.58  25,238,344.58 100.00
b. Dee* be: 31, 2020

LS
Provision for Provision
Debtors Book balance bad debts proportion Reasons
(%)
N néxa K né L4V Ce, El‘t Crfﬂ » bF
'CoLgl . R 9,209,380.00  9,209,380.00 100.00  yfee esab,e be »

Jrangxr ] onS Ne Ma#:a,

!

s
W 4Es

Co, L. . .............. 5,717,261.90 5,717,261.90 100.00 f-fajl,on of i
OfFrs. oo 5,273,793.10 5,273,793.10 100.00 Chw:s.
g ibbaA .................. 20,200,435.00  20,200,435.00 100.00
s Dcccy_bcf 31, 2019

Provision for Provision
Debtors Book balance bad debts proportion Reasons
(%)

N néxa K nSL 4¥ Ce, Ex WFﬂ »bF

'Co. Lol ST M 9,209,380.00  9,209,380.00 100.00  gFew b e bew
Jrangxr J, onS Ne Maf:a ‘1“}91 1Fs ny¢

Co, L. .. .. ... ...... 5,717,261.90 5,717,261.90 100.00 Wa‘]ron of i
ORFrs. oo 1,401,917.44 1,401,917.44 100.00 Chw;s.
g ibbu‘ .................. 16,328,559.34 16,328,559.34 100.00
3) Aee¥ pE f¢® abe 4 e ‘sqonm_a:k ena ¢, ¢y © bassY s nf afe am, ¥s s

A T 1 T T r T T T L T

ﬁ‘% .0[

Y

December 31, 2021

December 31, 2020

Provision for Provision Provision for Provision

Items Book balance bad debts proportion Book balance bad debts proportion
(%) (%)

WI,g[nl Year ... 4,601,347,981.21 230,067,399.06 5.00 1,178,381,700.06 58,919,085.00 5.00
1-2Meass. L 503,054.00 100,610.80 20.00 26,093,185.86 5,218,637.17 20.00
23 Years. L. 24,181,177.98 12,090,588.99 50.00 405,906.32 202,953.16 50.00
Of3Yrass. ... .. 1,849,082.85 1,849,082.85 100.00 1,866,779.32 1,866,779.32 100.00
N b‘”‘[ ........ 4,627,881,296.04  244,107,681.70 527 1,206,747,571.56 66,207,454.65 5.49
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(Ceny He -‘l)

December 31, 2019

Provision for bad Provision

Items Book balance debts proportion
(%)

Wr;,rnl Year . ... 907,753,151.27 45,387,657.56 5.00
12ears o 6,413,134.88 1,282,626.98 20.00
2-3 YRALS « oo 857,905.20 428,952.60 50.00
O Fr3 YRars. . o 1,318,161.97 1,318,161.97 100.00
Sbwe, .. 916,342,353.32 48,417,399.11 5.28

Book balance

Ages December 31, 2021 December 31, 2020 December 31, 2019
er,rnl Year . ..o 4,601,347,981.21 1,178,381,700.06 907,753,151.27
1-2Mears .o 5,371,894.38 26,093,185.86 7,225,134.88
2-3 YRars L. 25,563,177.98 5,089,781.98 9,891,485.20
OFfr3Yrars. ... .. 20,836,587.05 17,383,338.66 7,801,141.31
Tew, ......... ... ... ...... 4,653,119,640.62 1,226,948,006.56 932,670,912.66

(3) C,anfes n_ ‘e
I3 [ Y

1) Year 2021

]
;s.en fo: ba o ﬂcb\s

Increase Decrease

Items Opening balance Accrual Recovery Others [Note] Reversal Write-off Others [Note] Closing balance
RM[ ab‘.ﬂs &

0 yony atkon

W

bass Ll 2000043500 3135107 4,724,396.86 25,238,344.58
RMI‘ abfs '.hg

0 son a

LA ')

ona e fep f

basrs ...... 00,207454.65  98,198,634.52 §0,022,958.77 321,360.24  244,107,681.70
To,ai ....... 86,407,889.65  98,512,147.24 §4,747.355.63 31,3664 269,346,026.28
2)  Yrar 2020

Increase Decrease

Items Opening balance Accrual Recovery Others Reversal Write-off Others Closing balance
Reet ab‘.‘s A

) a® on

il i

bags L. 1630855934 387187566 20,200435.00
Roe, s )

0 soh a

W TTm

oha e fey ¢

basl‘s ...... 48417,399.11  17,790,055.54 06,207,454.65
Tog, ... .. .. 04,745,958.45  21,661,931.20 86,407,889.65
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3)  Yrar 2019

Increase Decrease
Items Opening balance Accrual Recovery Others [Note] Reversal Write-off Others Closing balance
RM abﬁs “
dek on

n ll nﬂ“

bas']s O 1 984558000 7,344,000.00 16,328,559.34
RM ab=5 |

g

ona a“#q[ ¢

basls ...... 50,922,937.31 -2,507,129.66 1,591.46 48,417,399.11
Tow, . ...... 64,749,916.65 7,338,450.34 1,591.46 7,344,000.00 64,745,958 45

VR |
Note: Oy €is FfF: ® r,angcs 'h ;e sen ferbae seb # e 9 r,angcs h g sonse, dajen seo .
b I TN T ] [ [ I o

(4) Dfa,sefgc m® 5 ﬂﬂb\bfs 4 ,arfesyba anets
L I ‘(} 1 i

"' h
Items December 31, 2021 December 31, 2020 December 31, 2019
Boo/IY ba anet. .. ... ... .. 2,184,386,603.14 545,361,496.71 452,421,351.27
P:e mton »4F »e ba anet ef
‘rrb‘ ne £k ;L@ (% ....... 46.94 44 .45 48.51
Pre ;s on for ba1 ......... 109,219,330.15 27,268,074.84 22,621,067.56

4. Receivables financing

(1) Dﬁ\an. s
December 31, 2021 December 31, 2020
Accumulated Accumulated
provision for provision for
credit credit
Items Carrying amount impairment Carrying amount impairment
4
Ban/ aest @net .. ... ... 1,319,017,850.74 762,316,046.62
To\al. e 1,319,017,850.74 762,316,046.62

(Ceny He ﬂ)

December 31, 2019

Accumulated
provision for credit

Items Carrying amount impairment
4

Ban/ AeET BNET L 460,537,826.62

To‘ai. e 460,537,826.62

(2) Ne :#¢t ab s fmne né L AF D off ﬁ 3 n® ye £ ery ng‘ c[r.ﬂ.
I

< I <

(3) Pic:‘gcﬂ ne fs

ltems December 31, 2021 December 31, 2020 December 31, 2019
Ban[qartﬂ‘ ahet L. 392,771,270.84 511,417,886.84 188,831,996.10
§ b\b\u[ . 392,771,270.84 511,417,886.84 188,831,996.10
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L} L} L}
(4) Endesscdl o; ﬂrsfi‘ ned B 4 nﬁ © nefsaiy® baane s 04
b b

Closing balance derecognized

Items December 31, 2021 December 31, 2020 December 31, 2019
Ban[ awc anse L. 5,311,600,088.59  1,906,776,345.83  1,243,116,919.37
b ba. . .‘ ................... 5,311,600,088.59  1,906,776,345.83 1,243,116,919.37

Dewye faruau@ aset W ofban[ame AN6E sew  Erea ban[
rcﬂ.cr 1«:4&5 r“_“c oss b al¥; & hitew b

eh t, s fart 19 C'ﬂm an‘ ﬂcravgn coe t,ﬁ "nﬂmsﬁ1 [ n} nFﬁ ban; an\e ancﬁ
He S € fan"ban[‘arﬂ‘ anst snoh Meqab,e ,Gn 1 ¢, 3¢ Ce _anv st , o ols
Je, m. ab 'r W onyrb arff‘ ancc asser ﬂlg » ;"@ ) r. "L‘ra IAnqu Cmﬂ'

< h '

fy sbﬁ sﬁ.lgﬁs“lﬂ



2) Dﬁ‘a“.s of\}‘@ » 5 ﬂﬁb‘ms

Items

A artesy bal. ahefs

b

December 31, 2021

December 31, 2020

December 31, 2019

L4
Bee/ ba,anet. . .. ... ... .......

1
Pre 0:10n ® {f ®A baanet ef
“1 I M J'
ae anfﬁs‘ ae (%). . ... ...
<+

551,743,831.62

51.00

651,166,301.96

80.10

875,978,049.60

82.06



2) O4gfrFfet ab,fs 4§ ‘e ,‘s‘onmaﬂp on an,‘nﬂ‘ fi a, bas s
b T J T T T

lbi‘( T L L

Deer ber 31, 2021
”

Provision for Provision
Debtors Book balance bad debts proportion Reasons
(%)
W enfPe ¢ (C, ong.q,ng)qut Y. 391728259 3917,282.59 100.00 EX cerd o be

Baaf:y Maffra}‘s Co. Lyl M ™ r‘q-,e.‘ ﬁ:abf ri )
o frajonef \13 b ...
b

g b‘b\a‘, .................. 3,917,282.59 3,917,282.59 100.00 N

3) OgFrfe¢ ab,fs 4 e senh a:lc enha ¢e,f¢y F bass
i T T LTS T Y 1T T T

December 31, 2021 December 31, 2020

Portfolios




3) Cf‘ang@sT n ‘e sen for ba'1 :‘#b\s
1) Year 2021

Stage 1

Stage 2

Stage 3

12-month expected

Items credit losses

Lifetime expected
credit losses
(credit not
impaired)

Lifetime expected
credit losses
(credit impaired)

Total

Q Pnngbaancf ........
0" ﬁnngbaancc nye
ey e .ﬂ ........
Tlansf“c% »sefe 2 .
Tansfred w sefe 3. ..
Re & I spse 2
Re e;se0l Sﬂygf 1.
P:re I1sron1“_‘a.‘lw’ nygF
¥ reny
P:e S.n‘\.fl. el nlc
Hucm cred,
Pre son e 157 n;c
¥ =m €; 03 ........
Pre son off n;f
PMCm e ot
(O rangﬂs [Nef] . ...
Cijisrng‘b%lianfc ........

3,729,176.74

-2,463,242.63

3,184,069.86

993,378.71
5,443,382.68

2)  Yrar 2020

Stage 1

10,142,590.67

2,463,242.63

-5,192,157.99

1,954,658.44

484,636.77
9,852,970.52

Stage 2

44,134,265.65

5,192,157.99

-20,461,352.51

-167,461.93
28,697,609.20

Stage 3

12-month expected

Lifetime expected
credit losses
(credit not
impaired)

Lifetime expected
credit losses
(credit impaired)

58,006,033.06

-15,322,624.21

1,310,553.55
43,993,962.40

Total

ltems credit losses
O tnnébaanee. . ... ... 3,437,548.95
NI 1
9) H]l_ngba.ancc nae
W oeny eed N
‘1
Txansfnuc,1 »sefe 2 . -2,535,647.67
Transfred w s 3. .
Re cfsﬁiﬂl wspfe 2. ..
RF f:se0 ‘blgs\tavg'= 1....
Pre rsr.nm.a. hyf
e, n;ru'?. N 2,827,275.46
Pre senhifew V' nae
¥ty €00 oo
P:e son ‘e e Gﬂrn\\ﬁ
Fucm e; QHP
P:re .51'“ 1F off,rn‘gc
¥itng e ol b
Oy¢: s anSes ..
Cl,’isrng‘bei,anfﬁ ........ 3,729,176.74

21,111,954.41

2,535,647.67
-14,428,883.34

923,871.93

10,142,590.67

F-77

8,535,371.02

14,428,883.34

21,170,011.29

44,134,265.65

33,084,874.38

24,921,158.68

58,006,033.06



3)  Yrar 2019



Proportion

to the total
balance
Nature of of other Provision for
Debtors receivables Book balance Ages receivables bad debts
(%)
LG Ere28y SeY "r'nﬁ Sed :(f os & 12,000,000.00 1-2 Years 430  2,400,000.00
(Nay 1) Ce., Lol .. N
Ha mn UnT‘11 sd Sed :I,tY :Li o5 & 8,497,000.00 W 4 nl Year 3.04 6¢0.650.00
Tne: nauna F pnea . 6,885,000.00 ¥ an,
Leas, neCon L, .. 1-2 yeass:
1,612,000.00 ¥ an
M ns,ﬂng F nanr Sed 1I_JY :k‘ osl,s 7,600,000.00 1-2 Yearss 2.72 1,520,000.00
Lrss n€ Ce., L. ‘
g bb.a ............ 186,971,213.15 6¢.97 19,361.650.00
2) Dee ber3l, 2020
Proportion
to the total
balance of
Nature of other Provision for
Debtors receivables Book balance Ages receivables bad debts
(%)
g ARE as 1 1 O4 s 64,890,130.50 2-3 Years 27.05 32,445,065.25
{Ifl\} ;]UMHLIL F E‘Pr ay CHS for
LN 7 cq‘ v tansf
c]i‘ he i
C nﬂa F ninra L“as né Sed ; 4 W os 5 38,400,000.00 1-2 Years 16.01 7,680,000.00
Co Lt'| ..........
Ex o 4 X Fbaf EX ery aX :#baf 34,360,309.10 Wy nl Year 14.33
\% T I,f
‘ml abe .. ... ...
B - ¢ S}A fre,a h Sed ¢y :L? os 5 27,563,403.38 Wy nl Year 11.49 1,378,170.17
) I A I T W
S"“ v C, aﬁ ! h
Maﬁévgc '?‘nt
Ce.,Lgol.........
LG Enhg‘ So‘v‘ 1en Sed rl,tY :Lf‘ o5 5 12,000,000.00 Wr‘grnl Yeas 5.00 600,000.00
(Nal] 1) Co Lt'1 .. * h
g blﬁ ............ 177,213,842.98 73.88 42,103,235.42
3) Dee*t be: 31, 2019
U
Proportion
to the total
balance
Nature of of other Provision for
Debtors receivables Book balance Ages receivables bad debts
(%)
S}Im’bj iR ae 1 1 (ORI 69,378,309.00 1-2 Yeass 31.19  13,875,661.80
e
.......... \ 1an5f
clﬁ‘ nﬂab £)
EX ery X fbaf EX o ax *ba f 39,202,977.25 Wi nl Yeas 17.63
s « TR
JT’ abe. ...
C nela F ninra L“as n® Sed ; u‘ . os 5 38,400,000.00 Wl,g'_nl Year 17.26  1,920,000.00
b

Co L oo
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Nature of
Debtors receivables Book balance Ages




(2) Pre . S'r.n for rn chm:Y [rf- '10 h
1) Defa,s
=TS
a. Yrar 2021
Opening Increase Decrease Closing
Items balance Accrual Others Write-off Others balance
Ra Maf as5. .. 12,287,514.31 -1,857,973.82 7,499,376.11 2,930,164.38
W°[|n ucis . 11,163,160.74 73,149.09 9,577,708.16 1,658,601.67
Goolls oﬁ and | 8,148,296.11 6,343,731.10  42,061,812.05 7,032,788.90 2,490,035.67  47,031,014.69
To.a‘, . ." ....... 20,435,810.42  15,648,918.02  42,134,961.14  24,109,873.17 2,490,035.67  51,619,780.74
b. Yefar 2020
Opening Increase Decrease Closing
ltems balance Accrual Others Write-off Others balance
Ra af:_aIS. ..., 60,612,819.48 1,531,747.35 55,857,052.52 12,287,514.31
Wo:/‘fn‘ mﬁﬁs. .o 20,526,195.01 20,526,195.01
G”js ofi,ans 52,396,525.76  29,821,774.81 74,070,004.46 8,148,296.11
Maf: s on
cons. vgn“_ﬁmfo
§: 1=‘ LR 3,055,555.85 3,055,555.85
Cony! ie
b[o[:v%'lgfa‘, asstE . . 415,550.40 415,550.40
To‘u‘, .......... 143,006,646.50  31,353,522.16 153,924,358.24 20,435,810.42
. Yrar 2019
Opening Increase Decrease Closing
ltems balance Accrual Others Write-off Others balance
Ra ,,Mafras 427,790,869.43  69,309,702.46 430,487,752.41 06,612,819.48
Wo[ln oﬁq 30,850,240.28  45,658,061.85 55,982,707.12 20,526,195.01
Goojsoﬁ ans 219,006,042.21 195,200,132.28 361,809,648.73 52,396,525.76
Mafias in
o nsl_'gn”.ﬁ ni fo:
fiy ﬁr‘ rw’ssr né. . 5,942,911.04  18,266,593.47 21,153,948.66 3,055,555.85
Cond! ': ¢
b]‘o‘,ov r‘a' assts .. 415,550.40 415,550.40
To.u‘, .......... 683,590,062.96  328,850,640.46 869,434,056.92 143,006,646.50
Note: O.}‘R’ rhangﬂs Y ) rhangﬂs n e senfe; nenwy .F—-.lo n b » rlangﬂs n ,1= conse, dajen sew ©.

2) Degr

_mjenbass ef Fifa _ah ¢ aUcan-I fasens for ﬁ © €rsa, e:

of Lo son fm,
“

l‘l fhw:Y

8

F;ion

At;ﬂbaanﬁ‘ s,cct' F,
aulb 1‘ ) sonsfo
"a ﬂab el au"onﬂan n1 ff
bastd enesy agfel st ng
¥ fagps, [gli pa ﬁll)"‘
ané‘vgn eny for, §u el
#, fang fn ed Lobils | css
GX € hsts, an GG amﬁ’ﬁi

‘e Yoor
Tﬁa nw:y g

n Cnmrcs asr

ah ¢ of ra
Aof“ss,rng a:c

n 1"
» s, ¢ oY s" ofA" e am R Pn‘m,"s
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J Y e anfes O e
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8. Other current assets

December 31, 2021

December 31, 2020

Provision for Carrying Provision for Carrying
Items Book balance  impairment amount Book balance  impairment amount
InY YA, » be
“ﬁ‘c.l‘ﬂ; 0
*#Y b- -1 ....... 861,711,599.53 861,711,599.53  524,144,114.07 524,144,114.07
P& a denf; o
I
. hu”_ﬂ ax L 4,763,559.99 4,763,559.99  2,561,986.93 2,561,986.93
To.u‘, .......... 866,475,159.52 866,475,159.52  526,706,101.00 526,706,101.00
(Ce mrH el
December 31, 2019
Provision for
ltems Book balance impairment Carrying amount







Co any as ag ¢ Gntl of Fas, € ey ng e oﬂ e USDI14,660,000.00,
USD27 780,000.00 an'1 USD27,780 lDOO ) (GéJ a i m 102,271,092.0Q ¥ an,
181,261,722.00 3177 116,946.00 ¥ anaeve: 01 né b ;c exe, anfe raf ag t, ¢ endefras,
fﬁ‘ 128 ] ng‘ G:rotﬁ b f

4) Ve nseie

B faniwagefd ¢ enns JAtee e wmﬂ‘ﬂ nwa _en® ¢ ¥ bs 1arYH’aY&‘
g‘ A8 LS LY g 3 3
M nnf Henf Keny' N€ sy i L, F% Ze¢ns, 'G:¢ " Hen® K o IFISIIF
In €ss_eny Co., Ltﬂ BY n ‘«, ) Rrr‘r e Tﬁr ne, oSy Ce., Lyl and YenSy né
2 o M B ¢ Hont Kent we '
Tes, noiobk‘ Ce., Lyl n 20]‘9 ﬁ—l’ ayéd lnn H’on Kens, weeycr 4 oyfr
s, a ""‘ o e g ofvﬁrnsbne an; cal s, arfk, o iF; be::e rngs chrnsbné‘ basﬁhon 1"6
"o1 d'hE e eryens Baanees # ¢ ﬁoMVE ns®whe asagy© cn eofcac, £ or tng‘ C"
‘e USD14 503 276. 00 USD16,368, 000 00, USD11‘6 368,000. OOI' ("‘QJ "m »
101,177,754.03 ¥ an %06 ,799,563.20 ¥ an 194 357,457.60 ¥ an aeses :l:ng » 4F
I

exe an®e raf anc cnd ofcas, < o tng c; o).
I‘ b s

-

As 4F® as ne eb &5 ¢ ﬂﬁnﬂ‘ nﬂratng% ar, fny ef y¢ abe ¢ [ong—ffm_
13 3

et e . . ; e e leo)
| abl, s, no\ ) sonfo ‘a M t, coh.

10. Long-term equity investments

(1) Cafvgo;fcs

December 31, 2021 December 31, 2020
Provision for Carrying Provision for Carrying

ltems Book balance  impairment amount Book balance  impairment amount
In "s‘lm fns _h

assor“afs' ...... 3,426,087,640.29 4,640,501.42 3,421,447,138.87 2,066,495,192.21 4,640,501.42 2,061,854,690.79
In sy cn\ts[n]orm

ﬂnqgrﬁs ....... 6,305,745.11 6,305,745.11 16,643,371.77 16,643,371.77
To.a‘, .......... 3,432,393,385.40 4,640,501.42 3,427,752,883.98 2,083,138,563.98 4,640,501.42 2,078,498,062.56
(Ceny fl e

December 31, 2019
Provision for

ltems Book balance impairment Carrying amount
In Cs\tgf ns n assorrafs ........ 1,312,767,942.88 1,312,767,942.88
In ﬁs\t‘“@ hs nje ni enfes ... 18,717,782.00 18,717,782.00
T"ai ....................... 1,331,485,724.88 1,331,485,724.88
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2) Dﬁ‘aﬂ. s

1)  Year 2021

Increase/Decrease
Investment
income Adjustment
recognized in other
Opening Investments Investments under equity comprehensive

Investees balance increased decreased method income
Jo i erif s
To nM, n € Resd se¢ Co,, Luﬂ

(48 TMR Com ante . ... 14,029,958.18 16,593,971.47 2,032,746.66 531,266.63
PT“Aa Hlsz Etl ron,enn,

Sf S 2,613,413.59 3,880,680.00 -123,694.21 -64,654.27
N4 bp,a .................. 16,643,371.77 3,880,680.00  16,593,971.47 1,909,052.45 466,612.36
Assorafs
Ne 5{ ik Tee, .,g\ L ;.l

(19; Ne s{: Trs, noovg‘,)‘ 671,818,440.04  333,564,358.79 310,235,283.58  -25,839,592.65
@ Lé Womn’éN‘r n‘wg‘

VE, 6t Tﬁr te, oty Co,,

(4 ’&‘ M o Won‘-ng,} .

Natf ng HanMo Ne Emesdy Inn ¥y

In r5| tnyPaswrss,  (LP)

(1 'h HanMo Ne Fr"wg}',,). ..... 2,844,222.10 -2,844,222.10
AVZM sl Fo (45 AVZ

Co anY). ...... M 67,343,994.89 -1,637,263.52 985,432.01
7,9 ane uaNGIErﬁwg‘

I‘MaF a s'Co., Ll (; F. P ,u a

Ce anY,). .............. 116,961,987.41 8,758,432.24
Leyd Ne  EreaSy Maf:as

(W X) Co,, Llil (1 15 LC‘U

Ce an‘).. R 970,411,523.40 165,763,725.38
l#I v Tn esy eniCe anL 9'1

TR Co, antg . 10,004,722.91 481623 -1917.68
Harhe Avgv':mmSA (15 HANAQ

CoM anY). ...... LA 7,803,471.01 6,003,668.72  -1,329,518.59 3,532,162.11
Vﬁ_ns‘b‘rﬁ ................ 84,039,406.46 61,355,873.23 -2,590,980.62
IWIP Co any. .4 130,626,922.57 61,783,367.92  -3,093,816.23
PT. H a P‘on‘-p Inﬂon‘sa

(18 In!'onfsra Halos. . ....

(] X, n‘y E@F ¥ In fs4 fny

P are: s, "‘ q _,‘?

X nyé 5.7' .............. 7,800,000.00 7,806,343.53 6,343.53
I An‘&l EQ’ l‘ In £sy Ena

PA: e 5\ "‘ q 4 9

Anvd i ." .............. 599,000,000.00 -569,053.81
POSCO-HY C,fan Me g, Ce., L‘lﬂ.

(1 9;' PHC (Lfo'ﬂ anY o . 238,873,179.19 -2,811,829.56  -13,753,179.19
S, ﬂl_,@n{ , 95162 e, 1o oty

l‘CobLul (4 ;’S en. ”ﬁn
ofn rai S ." ........ 4,500,000.00 52,737.31
PT. le‘ aF AN r[¢ Coba 1

(1 fh In"on’s a W af‘ - 3,239,250.00 -1,435,648.96 -34,796.21
g bl.'b.u .................. 2,061,854,690.79 1,186,976,787.98  13,810,012.25 597,323,410.42  -40,796,688.46
Tew, . ... ... .. ... 2,078,498,062.56 1,190,857,467.98  30,403,983.72  599,232,462.87  -40,330,076.10

1
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(Ceny He -Al)

Increase/Decrease
Cash
dividend/ Closing
Profit balance of
Changes in  declared for  Provision for Closing provision for
Investees other equity  distribution  impairment Others balance impairment
Jom fif 2
TMR Co _an¥..........
”m

PT. Aa Hr]e? En on W18

S= ............ 6,305,745.11
g bma ............. 6,305,745.11
Assofais
N¢ sl' Tee, nnvg‘ ....... 366,098,603.80 923,679,885.96
M o foent 1,161,307.33
Han oNe Ewsy. ... ..
AVZ Co“ any ... 06,092,163.38
PYaCe any........ .. 125,720,419.65
LW Cotans L 1,136,175.248.78
R’rw Co any......... 9,997,989.00

) -4,002,445.81
HANAQ Co an¥ . ....... [Nof]
Vﬁrns,bnc ............. 142,804,299.07
WP Co an¥.......... 189,316,474.26
Invertsa e, ... ... .. 3,479,194.09
G exud.
g 598.430,946.19
T 222,308,170.44
S,6n. ﬁnP oﬂnra ........ 4,552,131.31
Ih r?saHJar ......... 1,768,804.83
S’bw .............. 366,098,603.80 -4,002,445.81 3,421,447,138.87 4,640,501.42
To.ﬂ‘, ............... 366,098,603.80 -4,002,445.81 3,427,752,883.98 4,640,501.42
2)  Yrar 2020
Increase/Decrease
Investment
income Adjustment
recognized in other
Opening Investments Investments under equity comprehensive

Investees balance increased decreased method income
Jo mi e o5
TMR Co any ..., 15,930,251.30 -1,811,810.34 -88,482.78
PT. A a Hr]é’

En on Pna

N Tcﬁs ......... 2,7817,530.70 34,795.26 -208,912.37
§ blﬂ ............ 18,717,782.00 -1,777,015.08 -297,395.15
Assorafs
Ne si ok Tee ne, o8y . 699,824,800.00 22,583,091.93  -50,589,451.89
M 1 Woren® 1 1,161,307.33
Han oNe Emsfy. . .. 2,884,932.20 -40,710.10
AVZ Com any. ..., .. 69,457,545.90 -1,919,127.28 -194,423.73
NY: Co #; L IF"

(1 NZC Co any,g. 52,698,834.14 52,698,834.14
P ,% Com any. .. ... 120,455,161.97 -3,493,174.56
Lebe Com"anY ...... 869,707,289.90 98,816,715.14 1,887,518.36
2 rw Co’; any ... .. 10,015,755.26 -4,899.51 -6,132.84

!
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Increase/Decrease

Investment
income Adjustment
recognized in other
Opening Investments Investments under equity comprehensive
Investees balance increased decreased method income
HANAQ C.m any .. .. 8,233,962.91 -203,495.15 -226,996.75
Vﬂr hs@bf. ... 72,608,885.91 9,017,216.00 7,052,281.00 -4,638,976.45
IW1IP CoM any ...... 104,150,493.27 33,941,873.24 -7,465,443.94
lnunﬂs afale. .. .. 1,393,774.09 2,085,420.00
N blﬁ ............ 1,312,767,942.88  809,744,151.14 52,698,834.14 59,803,357.93  -63,121,425.60
To‘a‘. ............ 1,331,485,724.88  809,744,151.14 52,698,834.14 58,026,342.85  -63,418,820.75
(Ceny H ﬁ:b
Increase/Decrease
Cash
dividend/ Closing
Profit balance of
Changes in  declared for  Provision for Closing provision for
Investees other equity  distribution  impairment Others balance impairment
Joni el 5
TMR Co any. ... 14,029,958.18
PT. Aa Hrlfﬂ En son ,F 1
Seiefs L 2,613,413.59
g bp,a .............. 16,643,371.77
Assorraﬁs
NE s oF Tee oo, 671,818,440.04
M Y Wonfng .......... 1,161,307.33 1,161,307.33
Han oNe Breofy. . ..., 2,844,222.10
AVZ CoAan} .......... 67,343,994.89
NZC Co“ any ...
P Ya Co an', ... 116,961,987.41
ety c. any L. 970,411,523.40
R ‘9 Co any . ... ... 10,004,722.91
HANAQ Co any ... 7.803,471.01
Vﬁr DS, L. 84,039,406.46
IWJP Co any. ... 130,626,922.57
[ne rFs a PF e, . ... ... 3,479,194.09 3,479,194.09
g bp.ﬁ .............. 4,640,501.42 2,061,854,690.79 4,640,501.42
To.ai ............... 4,640,501.42 2,078,498,062.56 4,640,501.42
3)  Yrar 2019
Increase/Decrease
Investment
income Adjustment
recognized in other
Opening Investments Investments under equity comprehensive
Investees balance increased decreased method income
Jo ny #rif s
TMR Co any ..., . 14,361,644.59 1,805,274.70 -236,667.99
PT. A a HFI?F
En onMc na.
N cﬂs ......... 2,816,000.00 -39,167.69 10,698.39
$b Dﬂ 14,361,644.59 2,816,000.00 1,766,107.01 -225,969.60
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11. Other equity instrument investments
(1) Dfa,s

1) Dctﬁnbc[ 31, 2021/Y*ar 2021

Accumulated amount of gains
or losses transferred from
other comprehensive income to
retained earnings

Dividend
ltems Closing balance income Amount Reasons
S,en.,ens Holnns a,
bo A_fmCo Ll ‘(1¢ SHe
In 51 ‘a, ﬁ ..................
Bcrj né Sa e ¢ Resd cees
{ (3 “n€ Researe, Insid ¢ Ce.,
Y (;c, Bej ng'sa *® €. . ... 1550,000.00
Inn‘ Md'ne, x er Ne MaF ra
Tee, ne, @Y Ce., Ll (46 Inre;
MehSe a S, e .. N 29,000,000.00
HANAQ'Ce AN 4,002,445.81
To\ai. ...... DS 34,552,445.81
2) Dcﬂtmbﬁr 31, 2020/Y¢far 2020
Accumulated amount of gains
or losses transferred from
other comprehensive income to
Dividend retained earnings
Items Closing balance income Amount Reasons
S # e lnk P 4,103,575.00
Bcrj nESa sk € 1,550,000.00
0.Vt M, nfﬁ*c‘ meﬂ ..........
To‘;ﬁ‘. ........................ 5,653,575.00
3) Dc‘cnbc[ 31, 2019/Y¢car 2019
Accumulated amount of gains
or losses transferred from
other comprehensive income to
Dividend retained earnings
Items Closing balance income Amount Reasons
SHelnfqua ... ... 11,311,510.76
Bcrj n€ Sa e oL e 1,550,000.00
Mol
O 1 _a M npeL @ 9,068,581.76
o] T PIN)

To‘;ﬁl. ........................ 21,930,092.52



12. Other non-current financial assets

(1) Dc\au. s

Items

December 31,
2021

December 31,

2020

December 31,
2019

F mnea, assts r.ass,ﬁ_
]\l i I'g, « ‘of 1 o .QISS

IndY :|'I & B¢ v hs ¢

Toiai

4
2) O\tl,‘ e fcmaf[‘s

1) Yera: 2021

e as ag iar:

6,573,600.00
6,573,600.00
6,573,600.00

6,573,600.00
6,573,600.00
6,573,600.00

6,573,600.00
6,573,600.00
6,573,600.00

Investees Opening balance Increase Decrease Closing balance
SGM . ...... ... ..., 6,573,600.00 6,573,600.00
Sbwa, ............... 6,573,600.00 6,573,600.00
2)  Yerar 2020

Investees Opening balance Increase Decrease Closing balance
SGM . ...... ... ... . ..., 6,573,600.00 6,573,600.00
Sbwe, ... 6,573,600.00 6,573,600.00
3)  Year 2019

Investees Opening balance Increase Decrease [Note] Closing balance
SGM ....... .. ... .. .. 6,573,600.00 6,573,600.00
H a,a Ne Ewsfy .. .... 6,000,000.00 6,000,000.00

g b?‘b\a‘. ............... 12,573,600.00 6,000,000.00 6,573,600.00

[}
Note: Pfas@ FFEL® sﬂnronVI(I)z of hofFs ® 4 ¢ fl_nanrl_a[ s\afmﬁ ne for -b\aﬂ.s en ¢ eny :brrcas@.
b

13. Fixed assets
D Dﬁ.au.s

1)  Year 2021

Buildings Transport Other
Items and structures Machinery facilities equipment Total
Cesi
Q pnrng ba[anrﬂ ..... 3,719,888,940.48  6,508,190,316.36 235,412,713.44 333,198,406.94  10,796,690,377.22
Inefast. .. .... ... 1,870,873,734.67  3,499,719,668.30 155,942,762.54 112,685,510.46  5,639,221,675.97
1) A |5r"|°ﬂ ....... 32,969,956.78 108,212,771.20 148,365,723.07 46,479,913.52 336,028,364.57
2) Traansfoc®ol n go
i 'S
s cpon n
. oSrss L 813,400,310.81  1,302,735,491.20 54,925,644.91  2,171,061,446.92
3)Inetast d¢ 9
B sl_n’ss u”_brna.tron. . 1,024,503,467.08  2,088,771,405.90 1,577,039.47 11,279,952.03  3,132,131,864.48
Deefast. . ... ... .. 206,143,874.65 339,206,875.85 53,381,850.25 21,482,029.99 620,214,630.74
57,533,671.93 156,319,596.25 41,345,122.79 9,891,403.67 265,089,794.64

)D s osa,/Seza 0. . .
[ A W
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Buildings Transport Other
ltems R and structures Machinery facilities equipment Total
2) Taansfis #4 ne
cansy run' n
oSt L 462,508.42 178,720.39 641,228.81
3) ‘Deetast de g

4 slths b natlon. . 93,887,172.67 95,313,763.09 4,978,164.84 7,975,629.60 202,154,730.20
4)Tansalon P L 54,723,030.05 87,111,008.09 7,058,562.62 3,436,276.33 152,328,877.09
Cos nEbgane . . ... 5,384,618,800.50  9,668,703,108.81 337,973,625.73 424,401,887.41  15,815,697,422.45
cﬁ d afqﬁk‘ *cajon
0 cn ngba afiet '. L 692,231,701.14  1,563,742,671.77 100,796,454.35 102,148,599.50  2,458,919,432.76
Inrcasc. o 307,867,697.68  1,039,250,242.72 34,655,225.60 68,982,619.85  1,450,755,785.85
1) Aeelf a ....... 192,834,053.01 706,723,085.69 30,699,893.67 63,169,895.13 993,426,927.50
2) Inrca5¢ b" »

[ sl_ness roMbI mion. . 115,033,644.67 332,527,157.03 3,955,331.93 5,812,724.12 457,328,858.35
Dfefast. . . .. ... .. 53,893,794.71 157,104,398.34 38,607,717.69 11,893,924.26 261,499,835.00
1) Drs 0sa, /S[a I_ng. . 17,151,105.38 99,245,333.47 34,130,843.68 7,339,161.70 157,866,444.23
2) Taahsfied i

ansd run n

e 19,251.14 55,783.60 75,034.74
3)‘chcasc )

B s tfss e b mjen. . 12,863,114.62 36,545,778.57 2,617,490.47 4,105,061.14 56,131,444.80
4)Tansalon A 23,879,574.71 21,294,035.16 1,859,383.54 393,917.82 47,426,911.23
C o, ng‘ba ane . ... .. 946,205,604.11  2,445,888,522.15 96,843,962.26 159,237,295.09  3,648,175,383.61

Po sonfo M L £ ny
Q l=nlng balanﬂ' ..... 15,457,126.71 1,288,905.93 16,746,032.64
Inefast. ... ...... 21,908,400.62 9,097,900.83 174,687.29 122,709.59 31,303,698.33
1) Aeet o 21,908,400.62 9,097,900.83 174,687.29 122,709.59 31,303,698.33
Dfefast. . . .. ... .. 4,977,410.67 4,977,410.67
l)D $ .Sa Seza né. . . 4,977,410.67 4,977,410.67
C o 1 ba, ann“f .' C 21,908,400.62 19,577,616.87 174,687.29 1,411,615.52 43,072,320.30
Cazs by ng amv ny
CA .SI' né ba[ ane . ... .. 4,416,504,795.77  7,203,236,969.79 240,954,976.18 263,752,976.80  12,124,449,718.54
O“ ﬁnl né ba‘.anne ..... 3,027,657,239.34  4,928,990,511.88 134,616,259.09 229,760,901.51  8,321,024,911.82
2)  Year 2020
Buildings Transport Other
Items and structures Machinery facilities equipment Total
Cesi
0 enné ba[ant‘ ..... 3,152,969,789.51  4,804,180,094.81 220,329,581.53 225,882,777.16  8,403,362,243.01
Inefase . ... ... ... 778,717,503.70  1,975,386,189.45 34,754,088.67 126,183,923.55  2,915,041,705.37

1) A 5 toq ....... 26,694,042.20 65,472,138.64 26,692,308.70 22,679,760.10 141,538,249.64
2) T: ansF * A £o

ansd rton n

fovgrﬁss ......... 752,023,461.50  1,909,914,050.81 8,061,779.97 103,504,163.45  2,773,503,455.73
Dfefast. . ... ... .. 211,798,352.73 271,375,967.90 19,670,956.76 18,868,293.77 521,713,571.16
1) D 3 osa ISgra |,ng. . 91,564,854.16 40,061,429.61 5,166,327.47 6,108,680.36 142,901,291.60
2)T: ansF #0

ansd run n

fovgﬂ’ss ........ 70,937,764.42 407,002.17 11,602,553.44 82,947,320.03
3)'1"Aans.a\lon1¢s@f & 120,233,498.57 160,376,773.87 14,097,627.12 1,157,059.97 295,864,959.53
Cos by ane. . . ... 3,719,888,940.48  6,508,190,316.36 235,412,713.44 333,198,406.94  10,796,690,377.22

Ack ‘lafq' -k #eajon

0 l=n ng ba, anﬂ‘ I. I C 627,303,386.03  1,184,152,822.28 86,334,818.87 60,090,405.04  1,957,881,432.22
Inrfasf. AP 161,073,992.61 467,744,840.13 24,975,595.94 47,921,196.56 701,715,625.24

1) Aeelf al. ......... 161,073,992.61 467,744,840.13 24,975,595.94 47,076,132.83 700,870,561.51
2) T;ans‘.ajron Bsfr e 845,063.73 845,063.73

F-91



Buildings Transport Other
ltems and structures Machinery facilities equipment Total
Deefast. . ... ... .. 96,145,677.50 88,154,984.64 10,513,960.46 5,863,002.10 200,677,624.70
1) Dr§ osa‘./SraUng. . 68,087,446.75 31,043,055.03 4,066,858.36 3,183,649.47 106,381,009.61
2) Taatisfriseo e
st cyon n
. eSS, L 4,908,818.86 42,236.62 1,900,551.59 6,851,607.07
3)‘]1[3.[15.&]'_0[1[‘5@1' £l 28,058,230.75 52,203,110.75 6,404,865.48 778,801.04 87,445,008.02
Cl,osrng‘ba[anrﬂ ...... 692,231,701.14  1,563,742,671.77 100,796,454.35 102,148,599.50  2,458,919,432.76
Pre senfer a: Fng
I 1. '
Q cn{ng ba‘.anﬂe ..... 6,342,325.05 S1,113.08 6,393,438.13
Ineeast. ... ... ... 9,114,801.66 1,237,792.85 10,352,594.51
1) Aect o 9,114,801.66 1,237,792.85 10,352,594.51
Deefast. . . . ... ...
1) D g osa/Se I,ng. .
Cos nSbaanet "\ . . . . 15,457,126.71 1,288,905.93 16,746,032.64

LT
Carynéa & ny
T M
Cl,osrng ba‘,ancﬁ .

3,027,657,239.34

- .4,92&,9919.,31,33119.3-31as¢362.6(ba[ancﬁ)]Tsl,ng ba[ancﬁ









Projects

December 31, 2021

December 31, 2020

Book balance

Provision for Carrying
impairment amount Book balance

Provision for Carrying
impairment amount

P, ast 11 #né e nt of
I‘balF ;Y vgatk lu
cabem f :q‘é&’t
anff a, ¢ iu 10f 'f‘
10,000 Wi . . . . ..
H‘yg‘ u W frmarY
E‘r basgy Save
rff Y Rf 9fa
"\ anHa ¢ 1" 10§
30,000 Dns B
onfny. . ...
HE -8 ?Le n‘qpc e;
bﬁnf ¥ &k e /'?
yfaf yeey ,1‘
anfia @ 0 jof !
S0.000 Wik (£

anfta, ¢ Iu 1oi
50,000 Wiy, . . ...
TermsY ca;oﬂﬁ “af:a.
cP 5ol G
N8 e a0

‘p by bt |

anft a, ¢ itu dof!

50,000 wrs . . . . ..

Te:msy 48 50
aF a [gFey for
"

‘I' rf baif‘ f;

anf a, ¢ i'u ufl'

4000 wns .

[r[c r.ba] \l|.XlL€
qm ;anHa
uu mébooo s

(nrrfﬁl nnfm)

Terms “ ¥ rser
aF a qﬁrtfo:
o & Ban‘- ¥ r\l
Yk a, ¢ uu pof"
50,000 wns . . . ...
Ne ancwg‘ 4 50
wiFR ;“qm fo:
1” basf:y A
ad Ve
30006 3 S
g ohtl_ng‘ [eefor

W

‘*1] atonof

la‘r mtjon‘ [06Fss
ane t¢a| cmofsa g
asf a.F .......

404,971,085.98

251,206,988.70

755,812,376.99

101,095,586.82

. 5,428,143.914.13

75,436,129.06

404,971,085.98  76,638,030.28

251,206,988.70

755,812,376.99 6,909,812.95

101,095,586.82

671,948,361.81

5,428,143914.13 1,081,047,978.83

75,436,129.06  231,213,250.64

F-95

76,638,030.28

6,909,812.95

671,948,361.81

1,081,047,978.83

231,213,250.64



December 31, 2021

December 31, 2020

Provision for Carrying

Provision for Carrying

PI’OjeCtS Book balance impairment amount Book balance  impairment amount

,g S 1'12 nr[c aif

l I\qcr' I‘ ah

W 2 ae445,000 bns

(nf[P anfny . . 997,080,941.89 997,080,941.89 4,254,138.10 4,254,138.10

HE ey ns,uY
I I
fﬁban’ Y afids
Il
sia aun
Wl r1 ........ 428,453,373.36 428,453,373.36

Consﬂ11 cyon of H avd

Hﬁatlévl arfrs Restae,

Insﬂ £ l‘. 120,658,315.19 120,658,315.19 7,571,109.36 7,571,109.36
0y4¢: Cfﬁ Ca

Eng IRe; Iﬁ’g ,,,,,, 255,777,036.37 255,777,036.37  316,658,549.83 316,658,549.83
g b,ma .......... 9,107,231,788.43 9,107,231,788.43 2,838,568,176.12 2,838,568,176.12
(Ce n%H c.l)

December 31, 2019
Provision for

Projects Book balance impairment Carrying amount

DRCIEM nnéCe ne*ss on PES27
nc ¢ eere Annrng



December 31, 2019

Provision for
Projects Book balance impairment Carrying amount

© b e h fa J[0Fe€
Tf.lja }g"-'g afl;n"é £ “‘ci.J '
ba y#hy 4 anHa ‘F‘tu 10f
50 000 Dng .................
Ternary fat,oﬂc afsa ¥ rser
th‘rtﬂ r' -, Fifer “a nee

‘o ©; baif ‘1 anff a, & % 3
) R It s,
©§50,000 wns . ... L. L
Ternasy [@H 50/ 7 a ._]‘-f‘,l

fo: , ,‘g‘ -Era n /¢ o ‘e;
bat#u*' 1 anH a, &‘ tu 104
4()’000 bng . 1 .. % ......... 643,744,623.62 643,744,623.62
N r/c ubat Y @ f ey
’anH a, IW tu tof60 000 ®ns
(n T—[t‘ ronFm) ............. 120,299,909.03 120,299,909.03
Term YA o8 sser 1F wdFi

Aqﬁrifm e FrbaifsyY 3

anH a ¢ lb 104§50,000 ‘brllsb. C 587,631,349.63 587,631,349.63
Ne "ncwg) ¥ rser afra,
Pl
coeerfort ¥ baiesy |y
| [N Ih
anH a ¢ l F.f 30,000 wns.". .. 224,824,305.71 224,824,305.71

“ ‘ng “etey for ¢ i, ,aten
naton LOC\'SS ancl
ﬁat el tof §a“ asf af:r. .. 82,836,186.52 82,836,186.52
l'g' 48 nr[c aif_ e fey
) ’anHa ¢4 %10545.000 wns
(n Hr CONFND .
va "npwg‘ O-ns v, e ehbaif:sY
aFA a s, h st a A_aun SO
Cens ¥ rtlon of H 2V o
Ht=ahJ arfrs Researe;, Insal F. .
Oy¢: Fe, fa png nee;Qng.l ..... 307,679,624.03 307,679,624.03
Ibhw ﬁl ..................... 2,932,641,503.18 2,932,641,503.18

2) C,an%s nsEnfeani recess
I T T T w

1) Year 2021

Other
Opening Transferred decrease Closing
Projects Budgets balance Increase to fixed assets [Note 1] balance

(0°000)

Consd! rtonﬁ eF10f
Coba fan ‘N o/*
Ne ‘Mag: _a,
Resrare, Illlsﬂ £ 28,739.25  165,807,562.91 17,269,600.13 183,077,163.04

Wey, wneel 8;s¢ il
ex ansonancl
mnsiv‘ cjon
. chqofMIKAS
Co anv....... USD3,860.00  62,076,116.39  91,902,398.25  153,268,790.61 709,724.03
Cons‘i‘?‘mn greiof
H avé Tﬂr 1o, 0S¥
Inne anon(’ffnf 40,152.00  214,443265.02  153,034,989.75  261,959,377.87 105,518,876.90
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Projects

Budgets

Opening
balance

Increase

Transferred
to fixed assets

Other
decrease
[Note 1]

Closing
balance

HE VoW fimsy
Y o baaf:y Sras
et Y pE gt
"y ‘anﬂla ALY
30000 wis(
onf

HE 0 n [!=
bl St nrfr
y R gt ].g‘
anll o, ¢ lu 10§
50,000 bns( L

afri, feyfor

Rt
N rf baif‘ f;
Yl a, Jl\‘tu ufl'
50000 wr,. .. . ..

TesmasY cawb w2Fi2

. ﬁy 5. .]rr“’.
: ) e
l'ﬁ ban’ Y A
anH a ¢ gef!
50,000 wns . . . ...

Termas “ A8 rser
aF a € for
,,g £% n,}‘;
Py he; pagest L
Ynda ¢ ¥ ref"
4,000 wr

Ir[ﬂ uban ‘LXL
qﬂrn ;anHa
1‘* ufébooo #hs
(n r['f enfny .

Ne cmw‘é\ 8 500
aF & qﬂrlfo
1‘* Buapy A

ad Ve
3ooob,nns
vg ALk nefe agf
I
qcri 1anH”€1
L 10745.000 ns
(nr[c onfny . .

Hyg .enqux .L-.ns .\
“ﬁbalf ¥ aF as
s a, aun

qm ........

Consﬂ11 rtonofI-F avd
H"a'wa £15 Resfare,
s e, ... ]

S*bma ..........

(0°000)

§0,086.00

79,455.71

135,306.61

124,479.00

90,460.00

USD124,739.10

98,226.00

USD48,943.00

254,213.00

35,000.00

76,638,030.28

6,909,812.95

671,948,361.81

543,881,016.12

251,206,988.70

873,693,186.98

101,095,586.82

42,493,064.49

1,081,047,978.83 4,429,479,148.00

231,213,250.64

75,474,361.58

4,254,138.10 1,005,167,329.45

1,571,109.36

586,958,911.40
[Nef 2]

113,087,205.83

2,521,909,626.29 8,284,743,787.50

F-98

215,547,960.42

124,790,622.94

608,588,346.62

231,251,483.16

158,505,538.04

1,753,912,119.66

105,853,079.68

404,971,085.98

251,206,988.70

755,812,376.99

101,095,586.82

§2,383,212.70 5,428,143,914.13

12,340,525.66

75,436,129.06

997,080,941.89

428,453,373.36

120,658,315.19

201,286,542.07 8,851,454,752.06



(Ceny He -Al)

Amount of

Accumulated borrowing

amount of cost

Accumulated borrowing capitalization Annual
input to Completion cost in the current capitalization
Projects budget percentage  capitalization period rate Fund source
(%) (%) (%)
[}

Consdt rton wee 101.87 95.00 Ra o s ant
”SﬁbN:a‘nd o;f s¢ 1685
MaF‘a Resta: <
Ins\ll!l [

Wﬂl ﬂ‘ss i HI 112.51 100.00 04 8: s¢ et
ex ans onh'h k
#éanst eyon
4ee1of MIKAS
1
Co any......

Const rnn ey 114.33 95.00  12,956,807.22 1,829,153.82 3.84 F nanra Qslq ioh
il ald ™ s antloﬁ
Tes, mlvg‘ s&l weg !
Tn a ajonCene:. .

va Yo ey 77.48 80.00 Rafﬂ? nnlsanﬂ
) ,‘f basf:y &a e oy f:sé et
hele, ¥ pf !

e ;anHa

W eyt

30,000 whs (,F )
onfny. . .. ...

,g’ Erade ne, 31.62 3000 427617326 4276,173.26 384 F mnea, st gon
5 # baif:y ": o an0|01=
rfﬁ 9 nf W D
R ; anif a,

¥ Paegh !

50,000 wns( Fh

m

onfFny. . ... ..

TemasY, o8 50 65.08 70.00 Ra St “ ]i‘fll‘ls an'7
afild 0t fo 018 ¥ o6t
vg' g“chnr[c l

N ole; ban" fl

anHa ¢ tu o !

50,000 wr )

Te: st fauﬂf 8.12 10.00 Ra sv‘-hi m'ganj
aF & b"” s0; 0;9 ¢ et
chf. g
) anf! b

balf A A anHa
vy 10§ 90,000 *

P

Tcina;Y‘ 8 50 109.73 100.00 0,}"5; s¢ o6t
afil ,gte

o

Mo e bayesy 'y

infa ¢ ¥ aeft

40,000 wis. . . ..

Nir[ﬁ sobp, § 7353 80.00 107,042,990.15  93,725,806.29 6.28 anra qmq ion
\3 0t s ane oﬁ

anh‘a ¢ ,u ‘Woeg P

.feg,ooo s
( |r[i sonfny. .
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Amount of

Accumulated borrowing
amount of cost
Accumulated borrowing capitalization Annual
input to Completion cost in the current capitalization
Projects budget percentage  capitalization period rate Fund source
(%) (%) (%)

Ne “H”g‘ #4500 40.98 45.00 3,402,866.12 2,769,875.30 4.65 F mhea gsl‘i ion
aF a, qﬁnfo | c
11# I ‘btnf v .1 oyans‘can- uk

i LT ¢ 1685
30 00w, .

va a0 nrfﬂ 31.97 30.00 2,435,148.72 2,435,148.72 4.90 Ra s"-w n!'ganj
MalF 9t ,\1 oﬁ ¢ it
anff a,'¢ |u uf
45,000 s ( r[i
anfny. NI

H]‘vg, ety cknsl ¥ 45.65 50.00  50,396,883.95 3,045,572.86 6.25 F tane 2 Qsl‘i 1on
“I-‘fonba\tf:y oans an0| o C
“ Fira‘.s s&l ot !

sra _aion
qu‘ ------- A

Consd cjon o 34.47 30.00 Rarsﬁﬂ? nils an'7
H a‘&‘ 0400 sé 16t
Hﬁatﬂ* arfrs :

Researe, Instd f. .
g b.nu, . b 180,510,869.42  108,081,730.25

Note 1: Oy ¢: seerase el Sl l)ﬁfFfut?
ﬁt‘hnra SOF cnk efe fisfas b'bs
105,833.079.68" ¥ anby & Wawe,

Note 2: & -

2)  Yrar 2020

Projects

Budgets

Opening
balance

Increase

#Enexe ande ;af « antsars nd e
ar cs.f9543346239 ¥an 2)
taocann n;cﬂ

¢m nefast of 172, 243 095 80 ‘i‘ an as

ﬂn' cr ..

Transferred
to fixed assets

vansajen ef fe:* vgn ¥ eney

Tfﬁsﬁnn of consd? cyen n 0855 of

¢ p A angcs n ;c c‘onso ‘ayen sey .
]

Other
decrease
[Note 3]

Closing
balance

DRC M n né
Copetss on PES27
L n M

¢,cm i ng

qbri A
anﬁ‘a ‘#‘ RETYR
30,000 i

T:ansfe: paten qfey
fo: mamn
o [s, 4 anft 3
v 10§30, (ﬁoo »is
ofnbai LA
B: n= ojm .1
anf’ a ¢ ,U i‘f
2500 bns
Consd! 10
Coba[.tan!
N¢ Ma.F:ra‘,
RcscawE Isp¥ ¢ ..

Aojﬁ’r\uf

rr[ e,

(0°000)

USD13,066.96

9,843.00

USD2,250.00

28,739.25

99,313,284.01

59,774,045.84

125,427,322.42

89,899,605.20

F-100

40,320,472.83

449,764.22

1,792,623.47

136,421,400.17

60,223,810.06

123,162,912.65

75,907,957.71

3,212,356.67

4,057,033.24

165,807,562.91



Projects

Budgets

Opening
balance

Increase

Transferred
to fixed assets

Other
decrease
[Note 3]

Closing
balance

Tee, ney,
Pansﬁ atenof
an,“W"'s ony
'is af ' els,e
W UQAuba i

fux.lr qdr]
Consd! rton [Feof
H avé Tﬂr no, #5¥
Tnne aun(*ffnf
Termasy #¥ ssor
aF A, 1ee) o
ek ﬂrf"c
b, ol baiff‘ {1
Yl a ¢ ,U uf
30,000 wis. . . . ..
P, ast Iené fﬁ né o
I‘balf‘vgatlr lu
abemf S
anHa ¢ e
10000 s,
TPAnaA“ #8 rsor 1
af; [gFey for
"y ¢l Banf !
Yl a ¢ |u uf
50,000 wis. . . . ..
Ne ﬂnﬂwg\ ;
\‘-aFla1 qpf]f.
1“ by ,1
tm a ¢ Ve !
30006 s
§‘ o]ng eelfor
12,1[ _-aunof
a'ﬂmun 1068 ss

and gfay cmof

a;nf asF afi .
N t‘obal ‘-lox-k
qm ;anh‘a

1“ m“ébOOO »hs
(nr1¢ nfny. .
HAE.VEy fomey
] E“F baif:Y Ea
.« "
hert ¥ pf wea

. anHa Py nu 10f
30000 m
anfny

Wey restss ,8'9e I
X ansonancl
Seans cjon

. 9Fe10f MIKAS

(0°000)

30,989.00

40,152.00

90,460.00

16,789.00

91,479.27

98,226.00

22,513.44

USD124,739.10

80,086.00

USD3,860.00

276,209,289.79

188,871,623.31

643,744,623.62

103,853,265.16

587,631,349.63

224.824305.71

82,836,186.52

120,299,909.03

470,209.21

21,806,859.70
2,624,961,879.15

49,340,467.71

117,176,216.32

306,408,194.80

73,578,887.93

82,278,343.14

116,165,694.96

30,592,448.23

1,004,209,642.30

76,167,821.07

175,891,424.20
2,150,279,958.89

F-101

325,549,757.50

91,604,574.61

278,204,456.61

177,432,153.09

669,909,692.77

109,776,750.03

113,428,634.75

132,770,037.13
2,218,484,179.37

214,443,265.02

671,948,361.81

231,213,250.64

43,461,572.50 1,081,047,978.83

76,638,030.28

2,852,130.38  62,076,116.39
53,583,092.79  2,503,174,565.88
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Amount of
Accumulated borrowing
amount of cost
Accumulated borrowing capitalization Annual
input to Completion cost in the current capitalization
Projects budget percentage  capitalization period rate Fund source
(%) (%) (%)
DRC M n né
Conegss on PES2T
I AL M

¢eepe 'nnhé
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Amount of
Accumulated borrowing

amount of cost
Accumulated borrowing capitalization Annual
input to Completion cost in the current capitalization
Projects budget percentage  capitalization period rate Fund source
(%) (%) (%)
Ne "'fl”g‘ #4500 33.30 40.00 632,990.82 632,990.82 4.65 anra gsl‘i jon
35'3‘&:‘-;‘(”1 '5‘“5 antlokc

i LT W 1ets

30 00 wis. -+ .

S’ ¥ tng [qFefor 50.38 50.00 3,009,948.89 2,658,207.27 523 F mhea gsl‘l qon
\!w_aunof oans antlope
a‘r yen eetss o !

ane n“au “niof
rne asF af:.
N]‘rﬁﬁ g 13.28 15.00  13317,183.86  11,728,322.96 6.00 0.}‘# s¥ iets
v .j;.—'
anH a ¢ iu
.fBQooo s ¢
(n r['f sonfny. . '
Hlvg ‘U WY 9.57 15.00 Rarsﬁﬂ? s ane
. N i baifsy Sade 04 ¢ sd et
hee ¥ pf :
qcrt y anft 3
vy voi 000
Dns (”_ca1 sonfny.
W“I [06F s ,915" 111 78.49 80.00 O,}"’: s¥ 6fs

eXans ongh

‘

#éans i cjon
qcrnfMIKAS

53,337,429.93  24,404,015.89

Note 3: Oy¢r l%rﬁasc EFs ® CfF e of fo ,gn exe, anse qaf ¢ anes ar sng ffe, wvansayen oyforgnb‘ € neY
3

ﬁt‘hnra sef rrltsofo‘=s‘°as§'bs a ©s.

3)  Yea: 2019

Projects

Budgets

]

Opening Transferred Other Closing
balance Increase to fixed assets decrease balance

DRC M. nngC eess o
PE527 ﬁ
M IF & feve |nnI né
o Frogfey g
aifha, ¥ v jof !
30,000 wis. . . . ..
T:ansfe: RALLE L
fo: mamn
o[s, 4 anit 3
¢y {oy30, (Boo s
ofuba 1‘ FCLACY
B: n= q»‘-q ,,1
anf 3 ¢ lu txf
2500 nns ......
G#en feve nd L]
of asFBalf .....

(0°000)

USD13,066.96

9,843.00

USD2,250.00

37,970.00

35431,959.75  802,331,556.99  738,450,232.73 99,313,284.01

SLT1L,617.70 8,002,428.14 59,774,045.84

08,418,844.76  59,473,571.31 2,465,093.65 125,427,322.42

370,124,248.19  67,751,382.47  437,875,630.66
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Projects

Budgets

Opening

balance Increase

Transferred
to fixed assets

Other
decrease

Closing
balance

Cons# ruonﬁ‘ 9eF1ef
Coba fane N /¢
Ne ‘Mag: a
Resears, Inslli £
Tee e :\ansfo ajon
ol'ian, i s an
os af o[s,
fk i‘dﬁf\ nbal
fFrox e q=r|
Consd! Luon qcriof
Hayd' Tﬂr o, 08
I nne aun(‘fﬁm’
Ne \B‘ ux‘vgcn
ﬁsy C tar ng
‘ 1 I‘
L TP
Tﬂ m:Y #¥ rser
aF a r;fo
' vg -1 aik nc‘[(‘
PyFe; oy f;
Yo, ¢ 1” rof !
20000 wrs. . . ...
P,ast IT ené e nt of
l‘balF‘vgail“- (u
abenf, i
anfta, ¢ Iu 10§
10,000 whs. . . . . .
Termcy o8 rsor 1f
afra, [gFeyfor
. Ban" ,1
anHa ¢ 1‘* pof!
50,000 wrs. . .. . .
Ne ﬁmwg‘ ¥ o0
af: & qﬂrlfn
;u Baksy 1
ﬂ'ﬂa ¢ Iu lof
30006 s
g o tng [9Eelfor

W

1}11 annof
[ mlon [06Fss

ana'r 1=a| pmof

s IF asF a

rlﬁ nbat ‘{ox'k
qcru 1anHa
n‘* 10§ 60,000 ns

(nr[c nfny. .
g b\n\a ..........

A'.

(0°000)

28,739.25

30,989.00

40,152.00

13,980.00

90,460.00

16,789.00

91,479.27

98,226.00

22,513.44

USD124,739.10

118,662,490.97

212,091,469.38  064,117,820.41

78,477,659.90  110,393,963.41
93,787,931.97  36,895,271.66

44,953,831.39  598,790,792.23

103,853,265.16

932,682,929.29

[Nof 4]

14,150,690.84  210,909,350.00

§2,836,186.52

120,299,909.03
1,087,810,744.85 3,226,680,933.76

F-104

28,282,507.14

57,045,392.91

130,683,203.63

345,051,579.66

235,735.13

1,711,806,868.37

89,899,605.20

276,209,289.79

188,871,623.31

643,744,623.62

103,853,265.16

587,631,349.63

224,824,305.71

82,836,186.52

120,299,909.03
2,602,684,810.24



(Ceny He -Al)

Amount of
Accumulated borrowing
amount of cost
Accumulated borrowing capitalization Annual
input to Completion cost in the current capitalization
Projects budget percentage  capitalization period rate Fund source
(%) (%) (%)

DRC M n n 92.56 95.00 2,883,939.35 2,883,939.35 8.50 F nanfa Qslq 1on
C.[{}l 101&41’{11527 o‘lgnsantlo}‘c
L) nnﬁ ¥ 16
b & Lyt A
anfa ¥ |u dof b
30,000 s

Taansjer agen gfe) 60.73 65.00 04¢: s¢ refs
for ﬁnanon !

o [s,
anit al‘b W Fof
30,000 wry of
fbba LI
1

B: m dﬁrlr. 81.49 85.00 04 ¢ sb o6
anf’ a ¢ ) i !
2500 wns' . . . ..

GeFen #r?r 1 115.32 100.00  25,518,915.14  21,326,850.53 6.62 Frnanfl_a. rnSfI ton

qﬂrlif asf , oans, bene '
Yagy L s? anet and oy &
sv sy ll‘

Consif eyon spees 69.45 75.00 Ra§ﬂ¥n%am
ofC’obauan'| ogf 5o rets
Nﬂﬂ
MaF & Resraze,

Ins‘l‘ll £ b

Tcr nca 89.13 90.00  14,328,454.68 8,566,768.66 5.88 F mnra nsqq ieh
1ans§o ajon of oans bon '
an, vids | o syamf and oy &

[35 af o ils, o et :
SU‘TZ.(\ubalIH
Frox e qﬂrl

Cons# m‘n gt 47.03 5500 7,986211.58  6,507,438.01 467 Franea psid gon
ofH e oans an0|o1c
Tfr HO O'g‘ Sv G b
Innb 4 ayon Cenf.

Ne ,‘ W uX‘ngn 93.48 100.00 4,661,637.39 4,188,915.35 467 Fmnea, psid on
“sy ¢ fa, né I.oan;3ﬁ§J1¢L
qﬁtl. . .b. S As&‘ s !

T} “ 4 50 71.16 85.00 0.}"51 5o et
aF a [gFey for
vg -1 a#ﬁ G‘/EL

f‘ o e by 1‘1
anf a, ¢ |u uf
40006 ..

P ast 11 enf ree; né 61.86 65.00 32,631.49 32,631.49 560 Fmnea gt yon
Mo fbaif: ‘vgalLe oans antlnc
“1PH¢abomf Woes !

ﬁcrn A ana

uu 1oi 10,000
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Amount of

Accumulated borrowing
amount of cost
Accumulated borrowing capitalization Annual
input to Completion cost in the current capitalization
Projects budget percentage  capitalization period rate Fund source
(%) (%) (%)

Ternary #4 iso0 101.96 95.00 1,761,034.42 1,761,034.42 4.94 F mhea gsl‘i ion
“.afc ‘aba‘wqfnf: '5‘“5 and 'V
Yo ¢ 4¥ vof b 168
50,000 Wi . . ..

Ne cnewg\ 24 500 2147 30.00 04: s¢ et

aF & qﬂflfO :
1“ BafsY _1

aﬂ'H a ¢ Iu jof !

30,000 ws. . . . .

S’“ o |ng‘ Qe for 36.79 40.00 351,681.62 351,681.62 523 F ane 2 Qsl‘i 1on
L afonof oans an0|o1c
a‘r naton [06tss Woes !

ane tﬁai cmof
g asF af:.
N a/t 1.26 5.00 1,588,860.90 1,588,860.90 6.00 Oy¢: s rets
q.xclﬂ [gfey b
anH 3 ¢ 1”
.fsgooo s
(n r1¢ sonfny.
g b.w ......... 59,113,966.57  47,208,720.33

Note 4: (¥ 2y nerfast of 801,709,027.42 Wan as b- ® « anfes
b

(3) Cens# cren afias

h g ¢ senhse, ‘na‘lon se® .
[ [l I \

Items . December 31, 2021 December 31, 2020 December 31, 2019
EY ~ Fnia nel cwns cien

WdFi&s 713,205,093.03 550,684,806.16 251,373,951.66
§ b ba ...................... 713,205,093.03 550,684,806.16 251,373,951.66

15. Right-of-use assets

Year 2021
Buildings
Items and structures Transport facilities Total
Cesi
O Cn nébaanee. ... ... ... ... 31,346,648.57 18,265,807.02 49,612,455.59
Inr cas“ .................. 35,999,055.29 35,999,055.29
1) LrasFe B IR 35,999,055.29 35,999,055.29
Deefast . ... ...
C, es né b ,ahncﬂ ............. 67,345,703.86 18,265,807.02 85,611,510.88
At ﬁ.afa e Ffeagen

.U A I
0, £h né bal.aﬁre

Ineease . 17.332.202.74
(D) AeHa .. . 17.332,202.74
Deefast ... ... ... ..

............. 17,332,202.74

C[ os, né bal anet
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4,566,451.75 21,898,654.49
4,566,451.75 21,898,654.49
4,566,451.75 21,898,654.49



Items

Buildings

and structures

Transport facilities

Total

Pre 5 oh for

_
Q ﬂnlngba atiee

i
Inerast . ..o

Deerfast
C os, n€ ba,a net
Cau Y ng a, & ny
C, es n® ba,anee

O: ﬂhr né b‘ai.ancc [Nef]

Note: P=as¢ #F wsfegonlll

as arJal ary 1,

50,013,501.12
31,346,648.57

2021 anﬁba ane® as agDeee bR: 31, 2020.

16. Intangible assets

13,699,355.27
18,265,807.02

63,712,856.39
49,612,455.59

XXXIIT) 1 efnefs w ¢ fmnra saF”fnsfo :‘“ﬂ solllg '(fF € net bF 4 “nba anet

(1) Dﬁ.a“. s
1) Year 2021
Patent right Pollution
Land use and software discharging
Items right Software Mining right copyright right Total
Cesi
Q cnfng bziianrﬂ .. 556917,261.55  30,542,811.03  481,321,486.54 245,800.00  10,754,536.00 1,079,781,895.12
Ineeast. .. .. .. 254,242,492.70  27,604,417.36 267,129,399.35 9,881,664.82 558,857,974.23
A Sth . 133,294,634.47  26,757,532.53 9,881,664.82 169,933,831.82
Inrcasf . 120,947,858.23 846,884.83 267,129,399.35 388,924,142.41
ly 5 IFss [Nof]
0 bmjen . ..
Deefast . ... .. 71,613,929.37 236,168.08  11,006,017.84 82,856,115.29
1) Drefase ¢ ¢ g9 12,708,798.49 205,240.44 12,914,038.93
[ 5 IFss
nmbl_m‘ul_on .
2) T:ansl.a.iron 58,905,130.88 30,927.64  11,006,017.84 69,942,076.36
P S
Cos nShgane. . . 739,545.824.88  57911,060.31 470,315468.70 267,375,199.35  20,636,200.82 1,555,783,754.06
A o)
a“o | .ajen
Q l=n ng Iaal anet 54,586,451.22  9,180,523.04  209,520,830.38 245,800.00 4,686,828.71 278,220,433.35
Inrcasﬁ ....... 2472481481 6,597,189.71  49,220,349.48  16,203,984.63 5,115,495.12 101,861,833.75
1) Aeeft 2 17,002,991.00  6,291,605.55  49,220,349.48  11,153,976.53 5,115,495.12 88,784,417.68
2) Inrcas“ n“ » 7,721,823.81 305,584.16 5,050,008.10 13,077,416.07
[ sl_n’ss
anI_na.ulcn C
Deefast . .. . .. 10,554,081.56 201,563.23 5,360,206.60 16,115,851.39
1) Deefast ¢ ¢ 6,933,726.90 182,436.47 7,116,163.37
[ 5 IFss
uMbl,na.ul‘on C
2) T:ansl.a‘tl_on 3,620,354.66 19,126.76 5,360,206.60 8,999,688.02
P
C.os‘ngba.ancﬁ. .. 68757,184.47  15,576,149.52  253,380,973.26  16,449,784.63 9,802,323.83 363,966,415.71
Cair iy ng amz‘ ny
C os né ba anet. .. 670,788,640.41 4233491079  216,934,495.44  250,925,414.72  10,833,876.99 1,191,817,338.35
O =n né ba ane® . . 502,330,810.33  21,362,287.99  271,800,656.16 6,067,707.29 801,561,461.77

Note: Ii, mlﬂ -lcs ‘cassfssn’? afnisd g n'f sm at e 3 /5, 104258,908,900.00 ¥ an .anba rp'f ng v s, 1F ss

n b nauﬂ‘ofT ay nB&M ne sk ne

on rn‘no b
MA
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2)  Yrar 2020

Patent right Pollution
Land use and software discharging
Items right Software Mining right copyright right Total
Cesi
Q cnfng bziianrﬁ C. 454214078.73  24,540,584.21  514,612,477.49 245,800.00  10,754,536.00 1,004,367,476.43
Irircasﬁ ....... 112,310,703.44  6,273,899.85 118,584,603.29
A‘Q;'slllon ... 112,310,703.44  6,273,899.85 118,584,603.29
Deefast . ... .. 9,607,520.62 271,673.03  33,290,990.95 43,170,184.60
1) DI@ L 2,933,162.25 206,564.22 3,139,726.47
2) T:a‘nsl.a‘ll_on 6,674,358.37 05,108.81  33,290,990.95 40,030,458.13
J
Cos nébgane. . . 556917,261.55  30,542,811.03  481,321,486.54 245,800.00  10,754,536.00 1,079,781,895.12
Ar# d afi
aMQ l-alon
Q =n‘ng ba‘ancﬂ o 41793,179.73 0 7,047,998.36  172,700,415.42 245,800.00 2,807,633.27 224.595,026.78
Inefase. .. .. .. 13,740,155.58  2,398,954.47  49,652,368.07 1,941,332.10 67,732,810.22
DAedta, ... .. 13740,155.58  2,398,954.47  49,652,368.07 1,941,332.10 67,732,810.22
Deetast S 946,884.09 260,429.79  12,831,953.11 62,136.66 14,107,403.65
1) Dr% osal, ..... 108,615.62 202,523.17 311,138.79
2) T:a‘n'sA. ajen 838,208.47 63,906.62  12,831,953.11 62,136.66 13,796,264.86
P
C o, nEbaane. . . 5458645122 9,180,523.04  209,520,830.38 245,800.00 4,686,828.71 278,220,433.35
Caity nga dn
C os ng ba anet. .. 502,330,810.33  21,362,287.99  271,800,656.16 6,067,707.29 801,561,461.77
O Cn né ba anet .. 412,420,899.00 17,492,585.85  341,912,062.07 7,946,902.73 779,772,449.65
3)  Yrar 2019
Patent right Pollution
Land use and software discharging
Items right Software Mining right copyright right Total
Cesi
Q cnfng bziianrﬁ .. 282,985,647.43  20,291,199.86  506,276,820.54 245,800.00 3,094,245.00 812,893,712.83
Ineeast. .. .. .. 171,819,346.93  4,249,384.35 8,335,656.95 7,660,291.00 192,064,679.23
A‘q; slh .. 150,726,177.50 1,697,117.39 5,443,291.00 157,866,585.89
Inrcasﬁ . 20,472,299.95  2,537,663.51 2,217,000.00 25,226,963.46
W 5 1F'ss
roMbl_naJron C
3) T:ansA. ajen 620,869.48 14,603.45 8,335,656.95 8,971,129.88
P
Deefast . ... .. 590,915.63 590,915.63
1) DI_§ od .
2) T:a'nsl. ajen 590,915.63 590,915.63
Jit R
Cos nShgane. . . 45421407873  24,540,584.21  514,612,477.49 245,800.00  10,754,536.00 1,004,367,476.43
Ack li,a.nj
m
a,e tl Lajen
()‘tn'ng IJa anet .. 32,650,327.80  4,784,308.00  79,040,147.47 245,800.00 1,109,977.49 117,830,560.76
Inefase. .. .. .. 9,234,444.35  2,263,690.36  93,660,267.95 1,697,655.78 106,856,058.44
I)Am""l"a'b'n' . 8,883,903.01  2,081,658.03  91,610,890.21 1,475,955.78 104,052,407.03
2) Inefast € ¢ 204,723.00 169,060.40 221,700.00 595,483.40
[ sl_n’ss
anI_na.ulcn .
3) T:ansl.ajl_on 145,818.34 12,971.93 2,049,377.74 2,208,168.01
B
Deefast . ... .. 91,592.42 91,592.42
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3)  Yrar 2019

Investees or events Opening

resulting in goodwill balance




T, ¢ pfe ﬁmonﬁtlﬁst ajen ef ';ﬁ oo Cab € a ¢ mofvgootl ol Y &8sk yarg®
b b

hos LS ey a s i
Wi ram,

(2) Taypg nBé&M

a. Rﬁ.afﬂﬂnfo: agenefasstiSd  erasst1Sd  erife os , & neY :L:vgooﬂ )
{ I F. N oy I8 pop T il
Relevant asset group of
Composition of asset group or asset group portfolios Tianjin B&M
Cazz, nfa & m.fassc‘,vgv o as .vgv o ife, ®s .. .. ... 3,123,226,077.42
PLS

Cazsy nga ¢ nieffeed " a ecafi » 1¢ assctvgb o assty

e tfo s A 870,084,521.17
Cacey WS &'nyefasse 18 9 Y% assﬁtvgf&‘ s o:ife, o5 \1 at

nci} e ol DU D S SR 3,993,310,598.59
W cu‘ assct'g# o‘ass"lvgil . cife, s a:® ewns sFny

N ook ajasd sun daf e ayee’ ar fmFstng 'faf

Iy UL Tam T A

,An‘ i &l s “:als ................................... Yes

S

.o
b. Imtarfmc ny ‘Fs\l‘tmfﬁss, ”_c\}‘o- anel roncfv‘ son
T,® few Aabca pmofvgooﬂ LS v Fﬂbasﬁ1 nge Fsny au"ofﬁst F'1
'i”‘i i€ eas, fo s, s, sbas® ;95 Year €5y aFwaﬁH‘a cas fo 54 Ao e by
1€Ce ,int T, e 1%&’ nica fY sc{l ﬁcst Lains (.é:anHa aas, fo s 513.80% (before
£%), and 1e ‘ais, fo s Ybsed eni'm ﬁ "s'l aafel e oﬂar‘cx crfj ® b sab,e.

i

O4Fs [ﬁ‘ Lau s‘e1 n;ﬁ MaAM“m Fst nfu .L’ 1€ Es1 aF'1 s¢, né "I“i, saﬁs

Mf‘&‘ ny sesiof, fo¥ €y a‘huloﬂi £ Eanitx e 1ise's. SU& [y uﬁ %lﬁ;‘l by tﬁ
?o any bas"&‘ n & EXe: Fhee anqlxs * leron » aﬁs WAFY e C o Cny The
W

“hyraf? ip b‘ 1€ C.M an?vls 1@ e ax nF CsLaF’taL" "als 11 ¢ aU‘c
o5 ¥ seneyY ne \1" b ey [Ctsl‘i atonam' 599 4 /8 ef s n nﬁss“t“gfp

T, ® afesf ﬂmonﬁtl s1,algnef 4 ¢ Fev €rab, ¢ aMU ni ofvgootl o ¥ &8sk ganyc
rsﬁvgn:f“.. shey a el b ' " hoon
L T T

1

18. Long-term prepayments
(1) Year 2021

Opening
Items balance Increase Amortization Other decrease Closing balance

Rene atlon ¢‘os|off)i¢|'i
assels. ...



(3) Yrar 2019

Opening
Items . balance Increase Amortization Other decrease Closing balance
Rfne ajen cosiof j;_xﬂl'i
asst;s. ... 10,910,511.13 56,542,891.74 554,084.98 10,460,745.18 57,546,742.67
M n néengy fes. . . .. 5,706,846.61 46,980.54 5,753,827.15
Inly ane ICM? o 4,869,739.23 1,298,597.16 3,571,142.07
To‘ai. o 21,487,096.97 56,542,891.74 601,065.52 17,513,169.49 61,117,884.74

O4F: nerfask anﬂ oy Fr ﬂﬂn‘cas@ a, FFf:m® ¢ Cifcief foﬂ?rvgncxr, an® qaf eanfes

rl‘ g r ~ rcg #rr@ Y (3 Er(: ﬂ -
azs nt jro 1ansl,ajr3nof fort En ¥ o€ ney frﬁhncra[ sef fnkefe Frsfas ¥ bs Hases

19. Deferred tax assets and deferred tax liabilities
(1) Dcffrcﬂ BXxasstis bFfef offsti

December 31, 2021 December 31, 2020

Items




(2) Defe '1 n X['rabn"r ‘]IFs b* fef efisc 4

December 31, 2021

December 31, 2020

Taxable Taxable
temporary Deferred tax temporary Deferred tax
ltems . difference liabilities difference liabilities
TCM eary 074 i fnet of ,ong-ffu.
ases ..., Lo 497,855,156.20 69,896,630.79 4,370,535.48 1,092,633.87

DC‘ :Crrajl_on of ﬁxﬁﬂ asstE. . ... 327,054,279.90

Ga;‘ns o/ osstsen andes N
b

alu B 25,920,305.01
To,aA. .................... 850,829,741.11

74,244,116.70  270,523,736.56
4,188,247.13

148,328,994.62  274,894,272.04

66,541,014.23

67,633,648.10



20. Other non-current assets
Dfa,s
|/

December 31, 2021 December 31, 2020

Provision for Carrying
Items Book balance  impairment




(2) Ne e
’ ﬁfroﬂ.

22. Held-for-trading financial liabilities

L}
G:fi e anﬂ ¢ sandné s es¢Fr. berre nSs ag g€ cnﬂ of fas, £ ergn®
I I A8 I I I W

Items December 31, 2021 December 31, 2020 December 31, 2019
He, o jor-vad nS fmanea  ab. yes. .. 360,612.00  23,939,270.26
1 I Y] i
Inc;.u -I_ng: Df: ay ¢ fmnea,
“abﬂ.r\trﬂs .............. 360,612.00 23,939,270.26
Toxai. ......................... 360,612.00 23,939,270.26

23. Derivative financial liabilities

December 31, 2020

December 31, 2019

Drg,s

T
Items December 31, 2021
HedSed § Y 65 congaey. . ......... 104,821,710.25
To\al. ......................... 104,821,710.25

24. Notes payable
() Dc\an.s

Items December 31, 2021

December 31, 2020

December 31, 2019

Trak aced mne . ............... 834.020.112.13
Ban/ aeet ‘nnet 3.976.777.510.99
Tem ... 4.810.797.623.12

4
2) O‘tl,‘ £r fCMaf[s

ltems December 31, 2021

109,583,180.62
965,710,671.67
1,075,293,852.29

December 31, 2020

451,679,594.57
1,260,004,630.81
1,711,684,225.38

December 31, 2019

Nefs avYab,e hep #n a‘:i .......
S 1 I

25. Accounts payable

(1 D&aﬂ.s

ltems December 31, 2021

171,455.50

December 31, 2020

December 31, 2019

7 - yg 1
Pa?qf N for ceedls . . . . ..

....... 4,114,060,983.46
PaY ens for =ngr ree; né ann

edf Em 2,089,527,914.24
O BIS, e 29,583,513.06
To'fal. ......................... 6,233,172,410.76

(2) Ne sljgnrfrtambaianﬂe "\'t'w

F-115

L}
afe o cr o1f Yearagg© cnd efca
b

1,102,497,794.66
590,724,896.11

96,214,499.11
1,789,437,189.88

I\

.

773,985,161.80

573,652,004.38
110,209,663.66
1,457,846,829.84

o gné e oﬂ.
R P |

< <



26. Advances received

(1) Dc\aﬂ. S
Items December 31, 2021 December 31, 2020 December 31, 2019
Pay, en for Seetls ... ... .. o 47,877,473.73
PaY, ¢ng for cdf engfec e
q-. LN T i
adl ane® .. ... L. 641,739,400.77
O FiS. oo 3,000,000.13 13,203,500.00 1,604,526.00

Tolfa.
i



(2) Den, s of 5 ok fi,, pm‘l oYee bEIF &

1) Year 2021
Items Opening balance Increase Decrease Closing balance
Wate, bTH 52,0 ane anl'i
¥ bs ................. 242,499.817.19 1,612,505,049.52 1,388,202,122.12  466,802,744.59
E.‘_l 1"“ GA. fe n:f ......... 133,135,604.49  133,135,604.49
Sor‘a.A ny:anT * ul}y. ....... 2,098,875.38 44,857,314.68 43,824,110.33 3,132,079.73
Inf‘v\ .l n& Me fa ® rﬂM:v‘ ..... 1,960,397.46 39,890,422.84 39,159,285.56 2,691,534.74
Or‘b‘ aem, tﬂ lcs‘ :CEI‘#“. s 97,168.83 3,688,751.53 3,446,828.36 339,092.00
MaF nt‘ C L s 41,309.09 1,278,140.31 1,217,996.41 101,452.99
H&“s ng ‘o A‘L t'i,?nt1 ........ 1,106,875.00 24,822,073.56 23,903,333.56 2,025,615.00
TradeY non nglande  ovee
h faton'f nﬁ ..... S 25,633.87 11,826,395.32 11,774,161.76 77,867.43
$b PR 245,731,201.44 1,827,146,437.57 1,600,839,332.26  472,038,306.75
2)  Yerar 2020
ltems Opening balance Increase Decrease Closing balance
Warke, tTH 53,0 anee an"i
Yy bs ................. 145,702,718.97 936,812,453.51 840,015,355.29 242,499 .817.19
E .\cc = | n'1 ......... 109,981,827.50 109,981,827.50
S"aq ny ; anT * 3”‘ ....... 1,969,871.06 26,975,520.80 26,846,516.48 2,098,875.38
Ine .II ng Me ]ra * ﬁM? ..... 1,701,693.69 24,969,359.81 24,710,656.04 1,960,397.46
00‘9 a‘[ona. ltﬂ :]Fs“ 1=m " 232,867.68 1,025,957.71 1,161,656.56 97,168.83
MaF n |‘ ey O 35,309.69 980,203.28 974,203.88 41,309.09
HP‘s ng o];{‘ t'i‘%n-1 ........ 546,200.00 16,879,252.67 16,318,577.67 1,106,875.00
Traey non ngande ovee
h faton'f ntﬁ ..... A 53.98 7,359,684.45 7,334,104.56 25,633.87
g bb&u ................... 148,218,844.01 1,098,008,738.93 1,000,496,381.50  245,731,201.44
3)  Yea: 2019
Items Opening balance Increase Decrease Closing balance
Wate, beH s, a,e anef an:? ¥ bs :1‘ ..... 104,773,728.30  663,480,884.48 622,551,893.81 145,702,718.97
E  e¥re = fa Y 74,484,583.94  74,484,583.94
Sora‘ n¥ : an . * U ............ 1,549,809.78  20,216,636.92  19,796,575.64 1,969,871.06
Imlv\ d'ng Mt=-| R ™ 6”.]‘1‘ ......... 1,259,693.89  16,831,867.86  16,389,868.06 1,701,693.69
d’j ajen, nu ‘cs‘ ﬁ:l‘v‘ o 217,918.40 2,355,453.42 2,340,504.14 232,867.68
Maﬁnt, ; T 72,197.49 1,029,315.64 1,066,203.44 35,309.69
H&“s ng’ o -k’ t?\"n'7 ............ 470,956.00  12,151,685.27  12,076,441.27 546,200.00
Ta.ﬂn.n]“ ne anﬂ ML'WH cajen
Yondo oo 765,867.99 5,292,399.51 6,058,213.52 53.98
g b\b,al. ....................... 107,560,362.07 775,626,190.12 734,967,708.18 148,218,844.01

(3) Dea,s of ﬂﬁﬁncﬂ cony ¥ jen ,an
i [ A W'

1) Year 2021

Items Opening balance Increase Decrease Closing balance
Bas f‘n:f Cm Y :ancﬂ‘ fﬂqﬁ o 1,154,722.82  55,904,422.71  51,498,039.80 5,561,105.73
Urﬁm‘o‘mt= Ny hy sanee C‘MI"‘ o 41,317.30 1,962,506.26 1,811,649.01 192,174.55
g b‘nh‘, ........... ‘.’ ........... 1,196,040.12  57,866,928.97  53,309,688.81 5,753,280.28
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2)  Yrar 2020

Items Opening balance Increase Decrease Closing balance

Basrrcnno wtm nd anee € ?M_ ..... 2,372,407.78  12,730,246.66  13,947,931.62 1,154,722.82
Unﬁm 07, FN1 1S fane® ;c‘m w 84,476.98 459,467.04 502,626.72 41,317.30
Sbowa,........... D 2,456,884.76  13,189,713.70  14,450,558.34 1,196,040.12
3)  Yrar 2019

Items Opening balance Increase Decrease Closing balance

L}

Basl,fﬂntlo Mﬂm_nb‘ anee € l‘?”‘ ..... 1,865,426.05  27,244,090.42  26,737,108.69 2,372,407.78
Unﬂm.o?’ cmrn anee ;c‘m w 66,501.92 969,329.93 951,354.87 84,476.98
g bhhi. ........... DT 1,931,927.97  28,213,420.35  27,688,463.56  2,456,884.76

29. Taxes and rates payable

ltems December 31, 2021 December 31, 2020 December 31, 2019
VAT ... 330,301,986.69 155,628,207.52 91,443,421.90
Enﬁ; . s® S nro”.c nx ... ...

<



(3) Oyf: avab,es
[ 1

1) Defa,s
Zoa,s

Items December 31, 2021 December 31, 2020 December 31, 2019




31. Non-current liabilities due within one year

(1) Dea,s
Items . December 31, 2021 December 31, 2020 December 31, 2019
Long-ffm be:re ; nEs e r‘t n
one YAl oo nooo 1,911,767,314.98 903,085,107.35 231,438,388.99
; 92ys ann m;ﬁst cfon. . ... .. 18,477,837.35 320,324,659.86 582,512,686.04
Saf an!li"as"bar[ ¥ ne 5 e 4.n
orﬁ Year ... .. B ?. . 679,795,502.76 224,599,857.57 289,591,919.50
Bens is, a’ ab € anel ,DFFsa 1'= /feh h ¢
1 nQIF Yeagz . ... Lo 107,368,599.95
Lcasc” jab. afs ey new year .. 25917,330.55
Toa ............. N 2,635,957,985.64 1,448,009,624.78 1,210,911,594.48

(2) Dfa .s of ond £ " be:re S nSs ﬂﬂ . ‘hent Year

I‘I
Items December 31, 2021 December 31, 2020 December 31, 2019
& ana nf"% ngs ............ 1,160,122,228.30 694,289,142.24 138,135,000.05
@ arangee anﬁ ¥ .gag‘-ﬂ
be:se Iq .............. 524,552,687.31 205,373,753.35 92,511,724.82
GJ aranfey an1 c-'tgc sberre nés. ..  100,000,000.00
,rgavgc J be:se’ ngs ............. 1,741,700.16
i1be:re ngs ................ 125,159,270.83
InF ﬁst en bo“ . nSs. ... 1,933,128.54 1,680,511.60 791,664.12
To\ai. ......................... 1,911,767,314.98 903,085,107.35 231,438,388.99

4
3) O‘}‘ €r :ﬁMa:/s

1) P‘ﬁasﬁfﬁf@;ﬁ s*=ﬂonV(I)36ofnn=su1c fnanra s f cnsfo -'ﬁa seh

., [oans ane nﬁﬁst 1= Ffon

2) Plcasﬂ FFf:mstfegenV (ﬁ) 36 efnefs w4 frnancra‘. S\B‘F”f ns fer ﬂﬁ\aﬂ,s on

saf an'lﬁas@bar ¥ nﬂ ¢ 4 herr Yeu
h

3) Pcaé" L ®sFsy onV(I)34ofno£sbt‘= fnanra sef @msfm w’ ,son

bontls al abCan- nfe sy 4 Ffon e Year

< b TNT

32. Other current liabilities

Items December 31, 2021 December 31, 2020 December 31, 2019
g i'u 1 VAT @ be :ﬁwgnr _ﬁ:? ........ 4,147,523.95 4,503,600.24
Toffl.' ......................... 4,147,523.95 4,503,600.24

33. Long-term borrowings

Items December 31, 2021 December 31, 2020 December 31, 2019
@ ama m’"ﬂ be:re _ngs ............ 981,754,275.12 771,622,693.39 190,439,800.05
Me: Eafe sl besge ngs ............. 33,092,303.01
d a;anF“!1 an1 1

be::e q .............. 1,263,295,850.63 615,374,610.27 860,699,103.90
a alanF" an1 9:‘& dbesre nSs... 4,485,420,000.00
Inf s on ong- FL be:re ; ngs ..... 7,790,519.67 1,915,366.51 2,118,542.98
To\a‘. ......................... 6,738,260,645.42 1,422,004,973.18 1,053,257,446.93

F-120



34. Bonds payable






2)  Yrar 2020

Opening
Items balance Increase Decrease Closing balance Reasons for balance




Items

Opening
balance

Increase
[Note 1]

Grants included
into profit or
loss [Note 2]

Closing balance

Related to
assets/income

$ e ing n"s
bhf S“E .. f. .
Cfnma s fea f n1
fo: c‘fmonanj
cohje, ofa
ou jon ..
Slb 1ﬁsf. '
nﬁgauonJY
! at].au_onanl1
1st a, ‘-aun .

f

§bs
ro abo ay
nno aun IOLLR S

d‘ln. allonan
llc £eo Fnj
wm

. qfrk .......
SJbs Fs for

) atlon-qr &h
\]1:115 gfeE. ...
S’bs,'_""é' for

T T
l‘ncsjﬂlﬁml‘nﬁ‘xcﬂ
asste . . e

S ﬁra ybs "@s fo:
“fr noovgfa
jhsfo Mailon
In# sy a, ran
ro a'bo al‘l ¢
nno aun
et L
01= I{cﬁ *a,
?bslms
Oy fFef wfa
gbs”’s ..1. .
§bpa .........

7,217,380.26
1,680,000.00

877,746.65

12,000,000.00

9,816,659.63

3,560,000.00

1,800,247.69
45,675.22

410,473,311.89

20,797,814.04

3,000,000.00

4,585,000.00

18,798,809.95

3,130,120.12

30,772,314.06

13,500,000.00

1,490,739.47

127,413,977.19

1,310,582.50
180,000.00

66,206.04

666,606.67

1,000,002.06

271,500.00

985,363.10

159,992.65

1,531,308.43

444,940.84
451,061.62

19,014,176.16

F-124

26,704,611.80
1,500,000.00

811,540.61

14,333,333.33

8,816,657.57

7,873,500.00

17,813,446.85

2,970,127.47

29,241,005.63

13,500,000.00

1,355,306.85

1,085,353.07

518,873,112.92

Rcl,afn ® asst s

Rﬁ,afn »assti
R'i,afﬂ ®assti

Rﬁ,afﬁ ® asst s

Rﬂlafﬂ »assts
Rﬁ,afﬂ ®assts

Rﬂlafﬂ »assts
R#‘.ajeﬂ ®assts
Rﬁiafﬂ »assts
Rvi,a&l"1 »assts

R#‘.ajeﬂ »asste

R~=,afﬂ » nee ¢
1 I .



2)  Yrar 2020

Items
rl

Opening
balance

G
i
Increase

rants included
nto profit or
loss [Note 2]

Closing balance

Related to
assets/income

I bs des for
Ili{asﬂJ tli *
cons ciqn. . ...
F s, ybs ‘s for
Fr noov fa
talhsfo lon
F sea ¥bs o r“s foA
fs no.ov _ra.

mﬁ a‘nn ......
S}bs csfo F

r\rcygccn
a‘H ey : ng
Q°fB
‘-aunanﬂ
LANVIN r .
M, 0 » hief
asf af:
\iﬂat enyandl
r ens ©
nM s,
Yy o atonof
I
il abc
#s¥ tf‘s FOLCA
S Cr]a ybs I|Cs for
‘eren g
roﬁlsf aionan1
sta € 4 a0

0 ‘:l

n st‘a 7
iansf‘ aionan
u vga.l‘;]'g
g

ng
“‘o o 'i‘ ndls for

FhF; ; .
Céma 5 =ra ?n'i
f.f * ﬁmonanj
ronh ofa
o yon
S}‘bsr 17.:5 for g ¢
rm:' 1a\|ron J'f 1
. ﬁ pal-agenans
¥ a ‘-aun
N4 bs 1"s fo:
ro abo al
nno aun OO

126,815,236.69

19,940,207.64

18,996,068.57

13,500,000.00

12,207,500.01

12,351,862.84

10,000,000.00

9,550,267.78

7,662,599.46

1,800,000.00

943,952.52

123,316,040.00

562,600.00

15,561,600.00

13,500,000.00

4,687,200.00

12,000,000.00

F-125

3,390,895.92

963,060.84

1,089,511.04

783,506.14

295,990.17

437,054.70

552,962.28

445,219.20

120,000.00

66,205.87

246,740,380.77

19,539,746.80

33,468,157.53

26,216,493.86

11,911,509.84

16,602,008.14

10,000,000.00

8,997,305.50

7,217,380.26

1,680,000.00

871,746.65

12,000,000.00

Rﬁlaf:? ® asst s

R#‘.axeﬂ »asste
Rﬂ‘.au"1 »asste

R»tl,atfl7 »assti

Rﬂi.a‘l"1 »asste

Rﬁ,afﬂ ® asst s

Rﬁ,afn ® asst s

Rﬁ.a‘l"1 » asst s

vai,af'7 ® asst s

Rﬂiafﬂ »asste
Rﬁi.a‘l"1 »asste

Rvi,a&l"7 ® asst s



Items
rl

Opening
balance

Increase

Grants included
into profit or
loss [Note 2]

Closing balance

Related to
assets/income

g bm;][cs for

Upua
"I

‘n=stfm
o qr% .......
$bs s for
sk a Infsreg
‘nno annan1
|k= £eo Fnj
chcs....'..
Majo 3 ﬁc‘a ¥ nels
jor £, nofvgﬂs for
conye’amm
tﬂat fnyef af:

(OF
gbs |1"s
§bna .........

3)  Yra: 2019

Items

2,294,042.62

2,030,809.47
720,675.22

238,813,222.82

Opening
balance

10,000,000.00

3,560,000.00

605,700.00

235,400.00

184,028,540.00

Increase

183,340.37

2,899,742.62

465,961.78
675,000.00

12,368,450.93

Grants included
into profit or
loss [Note 2]

9,816,659.63

3,560,000.00

1,800,247.69
45,675.22

410,473,311.89

Closing balance

R#‘.afn »asste

Rﬂi.af'1 »asste

e .7 e
R laf » ; nuM

Rﬂ‘,a\i"1 »asste

R=,afﬁ » nee ¢
1 I .\

Related to
assets/income

$bs ;]‘s for
niasﬂtli *

cons ciqn. . ...
sta ybs =sf0
Fr noov ra
¥a format]on
N bs des jor,
r\rcygrcn
MalH ey Arng
P T
Ebs},ﬂfs for
[1 Sl'al 7
lansf, ajenant
a'| ......
Wnos a{mﬂ} oriné
ybs “sfq,
0 nea [®Y
ILF sg Fsfare,
f"Fs ......
F sra "Wos 1"s fo:

sta € 4 T
ne Yo

g e ingil n!'s fo:
-nﬁ‘ :I_s‘s

Al

nﬁnsﬁ atonan%
ffo

61,751,092.56

15,844,811.56

13,500,000.00

10,103,230.01

10,000,000.00

8,760,979.72

8,639,605.40

8,107,818.61

68,455,040.00

4,953,100.00

10,797,500.00

3,992,800.00

3,390,895.87

857,703.92

552,962.23

562,411.15

280,542.56

445,219.15

F-126

126,815,236.69

19,940,207.64

13,500,000.00

9,550,267.78

10,000,000.00

18,996,068.57

12,351,862.84

7,662,599.46

Rﬁ,af:i » assts

Rﬂiafﬂ »asste

Rﬁlaﬁeﬂ »asste
R#‘.axeﬂ »assts

Rﬁ.a‘l"1 ® assts

Rﬁiafﬂ ®asst i

Rﬁi,ajcﬂ ®assti

Rﬂi.a‘l"1 »asste



Items

Opening
balance

Grants included
into profit or

Increase loss [Note 2]

Closing balance

Related to
assets/income

(0N A-a,[onan;]
‘1,"“':1. ﬁ cnj.i‘
£ afFs [}
¥fay Enyand
P “ns ¢
¥ 4™ e of
- a‘of #sd sets
P LN PR .
Céma1 g ‘rlal § n%?
for . & ﬁmonan'
ronio ofa
IOH.
Sﬁ)s 1‘s for 4 ¢
angatonJ'f
rngf al aunan'1
; sla,atonh
My e: sﬂfa nels
jo: ¥, nofvgcs for
nmohan'
¥ray Cmof af:
ou ton

7,021,433.34

1,800,000.00

1,010,158.52

1,746,600.00

2,571,710.81
295,675.22

151,159,115.75

5,382,400.00 196,333.33

66,206.00

1,327,700.00 780,257.38

546,901.34
1,800,000.00 1,375,000.00

96,708,540.00 9,054,432.93

Note 1: In;c ¥oem er .-7 L€ necast §78,623,800.21 ¥an as cb‘ F"
Note 2: P“asﬁ Fr .;rrnonV(IV)3ofmFs ® e mnca suf Cmsfo

.ﬁ 100 .SS

39. Share capital

q;m

3
" s'ene ein vagans nc"

12,207,500.01

1,800,000.00

943,952.52

2,294,042.62

2,030,809.47
720,675.22
238,813,222.82

€ angcs n

Rﬁlafn »asste

R'i.au"1 »asste
Ri.au"1 »asste

e agd :
R‘,a\Fl "rn“u.

Rﬂiafﬂ »asste

Rﬂ,afﬁ » nee ¢
It I M

;C nnso o un‘:%
nb

() Dc\ar[ s
1) Year 2021
Movements
Reserve
Issue of new transferred to
Items Opening balance shares Bonus shares shares Others Subtotal Closing balance
To‘al, s,afs . ... 1,141,261,526 79,966,957 79,966,957 1,221,228,483
I
2)  Yerar 2020
Movements
Reserve
Issue of new transferred to
Items Opening balance shares Bonus shares shares Others Subtotal Closing balance
To‘a‘. S,afs . ... 1,078,671,471 62,590,055 62,590,055 1,141,261,526
h
3)  Yera:r 2019
Movements
Reserve
Issue of new transferred to
Items Opening balance shares Bonus shares shares Others Subtotal Closing balance
To‘ai. S,a8 . ... 829,747,285 248,924,186 248,924,186 1,078,671,471
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(2)

L4
[y -
O\}‘ I MaA[s

P‘,cakske CFr st unV (D40 ef NeFfs ® 4 ¢ frnancra‘. s‘afmﬁns for :kll“.s onr,angcs
b

ofs,
b

40.

(1)

Items

afﬁta,,a 19 fotng e o
1"1 \_’ ‘
Capital reserve
Dfa,s
L

December 31, 2021 December 31, 2020 December 31, 2019

S, a" 16 1} .............. 9,686,588,328.31 3,468,523,886.81  2,195,482,589.21

(2)
1)

Ca,
A}

1

gan
h

a.

2)

Ca

»

BB
A.

‘?ﬂscf L 531,708,256.11 411,174,717.62 411,174,717.62
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